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Review 

Fat  cattle  and  lamb  prices  were  sensitive  to  supply  figures 
during  the  week  January  26-31.  Hog  values  were  somewhat 
more  stable,  showing  an  undertone  of  strength.  Choice 
weighty  butcher  hogs  reached  $11.10  at  Chicago,  the  highest 
since  October.  Price  spreads  between  the  various  averages 
were  narrow.  The  run  of  hogs  on  January  26  was  the  largest 
and  for  the  entire  month  the  second  largest  on  record.  The 
relatively  large  proportion  of  weighty,  fed  steers  was  out- 
stand  ng  in  the  fat  cattle  trade.  Lamb  receipts  continued 
compit.V.vely  small. 

Wholesale  fresh  meat  trade  was  sluggish,  and  price  changes 
irregular,  but  with  a  lower  tendency  after  Monday. 

Butter  markets  although  unsettled  during  the  week  January 
26-31,  were  firmer  toward  the  close.  Under  some  speculative 
support  prices  advanced  about  20  during  the  week.  Cold 
weather  was  also  a  factor  in  firmness.  Production  trends  were 
not  definitely  indicated,  although  in  some  sections  slight  in- 
creases were  reported.  Foreign  markets  were  reported  as 
advancing  1-30. 

Cheese  markets  were  easier  with  trade  dull  on  current-made 
goods.  Prices  were  generally  unchanged,  but  some  tendency 
to  offer  concessions  was  noted.  Movement  of  cured  cheese, 
while  not  brisk,  wras  fair.  Cheese  production,  as  indicated  by 
receipts  at  Wisconsin  warehouses,  was  apparently  greater  in 
January,  1925,  than  in  1924. 

Fruit  and  vegetable  shipments  and  trading  were  hindered 
by  continued  stormy  weather  during  the  last  week  of  January. 
Markets  as  far  west  as  Chicago  reported  business  slow  on  ac- 
count of  zero  weather,  while  deep  snow  in  western  New  York, 
blizzards  in  Maine,  and  floods  in  the  South  delayed  shipments 
as  well  as  haulings.  Combined  movement  of  18  leading  prod- 
ucts decreased  to  10,465  cars,  compared  with  13,000  the  week 
before  and  14,400  during  the  corresponding  period  last. season. 
Apple  shipments  were  very  light,  when  contrasted  with  output 
during  late  January,  1924.     Local  estimates  indicate  probably 
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not  more  than  4,000  cars  of  apples  remaining  in  the  Pacific 
Northwest,  whereas  from  February  1  to  the  end  of  June  last 
year  about  9,000  cars  came  from  that  region.  F.  o.  b.  prices 
in  the  State  of  Washington  are  now  higher  than  at  a  similar 
time  during  any  of  the  last  three  years.  Barreled-apple  prices 
also  continued  firm.  Onion  markets  held  about  steady,  except 
for  midwestern  whites,  which  jumped  to  $5.50-85.75  per  100-lb. 
sack  in  Chicago.  Cabbage  sold  generally  lower,  in  spite  of 
moderate  supplies.  New  York  City  received  five  carloads  of 
cabbage  from  Holland,  in  addition  to  domestic  receipts.  As 
the  Florida  celery  season  opens  actively,  best  stock  was  selling 
at  $2  a  crate  f.  o.  b.  and  from  $2.50  to  $3.25  in  consuming 
centers.  California  stock  touched  top  of  $7  to  $8  in  several 
markets.  Potatoes  were  stronger  in  the  East  but  tended 
downward  in  the  Middle  West.  Bulk  Green  Mountains  closed 
at  high  mark  of  90c-$l  per  100  lbs.  at  Maine  shipping  points. 

Wheat  future  prices  advanced  to  new  high  levels  on  con- 
tinued active  speculative  demand.  Cash  grain  prices  lagged 
behind  futures.  Rye  followed  wheat  into  new  high  levels. 
Barley  and  flax  made  good  gains.  Corn  and  oats  were  higher 
with  wheat  but  the  demand  for  cash  grain  was  dull. 

The  hay  market  was  dull  and  easier.  The  liberal  receipts 
were  in  excess  of  buyers'  needs  and  there  were  unsold  cars  at 
several  markets.  Offerings  of  top  grades  were  light  and  this 
quality  hay  held  practically  steady,  but  low  grades  were  plenti- 
ful and  moved  at  wide  discounts. 

Feed  prices  registered  further  declines.  Ample  supplies 
of  all  feeds,  with  signs  of  accumulation,  especially  of  oil  meals 
and  gluten  feed,  tended  to  a  decidedly  weak  undertone.  Com- 
paratively low  prices  for  meat  animals  and  the  disappointing 
price  basis  of  dairy  products  were  largely  responsible  for  poor 
demand.  Production  of  most  feeds  continued  good.  The 
movement  was  heavy. 

Cotton  prices  moved  upward  during  the  week  January  26-31, 
registering  gains  of  about  Yi$  per  lb.  in  both  spots  and  futures. 
On  the  New  York  Cotton  Exchange  March  future  contracts 
closed  at  23.800  as  compared  with  23.290  last  week  and  34.030 
one  year  ago.  On  the  New  Orleans  Cotton  Exchange  March 
future  contracts  closed  at- 23.760  as  compared  with  23.270  last 
week.  On  the  Chicago  Board  of  Trade  March  future  con- 
tracts closed  at  23.900,  compared  with  23.420  the  previous 
week. 

Reports  of  lack  of  sufficient  moisture  in  certain  cotton  pro- 
ducing States  had  a  tendency  to  strengthen  the  new  crop 
winter  months,  with  next  December  future  contracts  selling  at 
a  premium  of  nearly  ^0  above  March  old  crop  futures,  as  com- 
pared with  a  discount  of  nearly  60  per  lb.  at  the  same  time  last 
season. 

81 


82 
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Hog  Prices  Show  Strength 

Fat  cattle  and  lambs  remained  very  sensitive  to  supply  figures 
during  the  week  ended  January  31.  According  to  whether  sup- 
plies were  slightly  more  or  slightly  less  than  daily  requirements, 
values  fluctuated  widely,  this  tendency  being  largely  traceable 
to  a  sluggish  and  congested  condition  in  the  dressed  meat  trade. 
Hogs  were  apparently  more  stable,  the  porcine  trade  having 
recently  developed  an  undertone  of  well-defined  market  strength. 

Shippers  continued  to  be  the  main  support  of  all  branches  of 
the  fat  livestock  trade.  Early  in  the  week  outsiders  took  most 
of  the  fat  steers,  buyers  being  forced  to  operate  for  numbers, 
a  feature  which  quickly  elevated  prices  75^-Sl,  over  the  semi- 
demoralized  close  a  week  earlier.  Although  moving  more 
actively,  there  was  little  in  the  dressed  beef  market  to  warrant 
this  swift  upturn,  and  later  when  finishers  responded  to  the  sharp 
rise  in  live  price  values  fell  almost  as  sharply  as  they  had  ad- 
vanced, the  general  steer  trade  at  Chicago  finishing  steady  to 
25^  higher  than  a  week  earlier. 

Light  hogs  and  pigs  advanced  50e-$l,  and  as  a  result  the  spread 
between  these  and  heavy  butchers  became  by  far  the  narrowest 
of  the  season.  Choice  weighty  butchers  reached  $11.10  at 
Chicago,  the  highest  since  October,  and  selected  150-lb.  averages 
went  on  shipping  account  upward  to  $10.50,  a  spread  of  $9.50- 
$10  taking  most  110  to  130  lb.  pigs. 

At  most  markets  underweight  and  heavy  butcher  hogs  sold 
within  a  price  spread  of  $1,  although  a  few  weeks  ago  this  spread 
was  $2  or  more,  and  when  pigs  and  light  lights  were  being  dumped 
on  ever j'  market  last  fall  a  considerably  wider  price  range  was 
apparent.  Light  hogs  are  becoming  scarcer  and  heavy  butchers 
more  numerous  with  the  advancement  of  the  season.  Naturally 
the  average  weight  of  hogs  is  increasing  as  the  supply  of  140-160- 
lb.  kinds  shortens.  In  view  of  decreased  production,  receipts 
continue  interestingly  large,  the  Monday  January  26  run  at 
Chicago  being  the  largest  in  trade  history,  while  January  offer- 
ings at  that  market  were  the  second  largest  on  record. 

Fat  lamb  receipts  continued  comparatively  small.  The 
Colorado  movement  was  still  trivial  as  far  as  big  central  markets 
were  concerned,  the  relatively  narrow  margin  between  them  and 
more  westerly  trading  centers  discouraging  consignment  to 
Chicago  and  some  of  the  "river"  markets.  Eastern  shippers 
continued  to  set  the  price  pace  and  although  dressed  values 
were  at  the  straining  point,  demand  for  live  lambs  was  insistent. 
Fat  lambs  after  considerable  fluctuation  worked  back  to  $19 
at  Chicago,  little  except  medium  fleshed  natives  selling  under 
S17.50.  Fat  sheep,  however,  were  marketed  more  freely 
generally  and  on  the  whole  lost  2o-50p,  killers' maintaining  that 
clearance  of  the  dressed  product  was  impossible  at  recent  high 
levels.  The  rush  for  feeding  and  shearing  lambs  continued. 
The  supply  was  scarce,  however,  especially  so  with  killing 
interests  taking  everything  in  a  decent  flesh  condition.  Finishers 
took  weighty  lambs  suitable  for  shearing  purposes  upward  to 
$18  at  Chicago,  the  bulk  at  .that  market  making  $17.50-$18. 
Lambs  available  for  further  development  or  for  shearing 
purposes  at  Omaha  cashed  at  $16.75-$17.25. 

The  relatively  large  proportion  of  weighty,  fed  steers  was  an 
outstanding  feature  in  the  fat  cattle  trade.  Many  offerings 
at  Chicago  scaled  over  1,400  lbs.,  a  liberal  quota  of  long-fed 
heavies  tipping  the  scales  above  1,600  lbs.  Most  offerings 
averaging  1,500  lbs.  and  more  had  been  fed  5  to  10  months. 
Yearlings  were  relatively  as  scarce  as  heavies  were  numerous. 
In  fact,  strictly  choice  yearlings  were  absent,  anything  in  the 
youngster  line  of  value  to  sell  above  $10.50  being  specialties. 

Steers  weighing  1,389-1,617  lbs.  reached  $11.60  at -Chicago, 
almost  as  high  as  any  time  this  season.  Numerous  strings 
scaling  1,400-1,500  lbs.  were  in  demand  when  the  market 
was  in  an  artificial  position  at  $10.50-$11.25,  most  matured 
bullocks  going  at  $8.75-$10.75.  On  the  late  downturn,  however, 
750-$l  was  rapidly  clipped  from  this  price  range,  a  feature 
illustrative  of  the  mercurial  condition  of  the  trade.  While 
mixed  steer  and  heifer  yearlings  on  the  baby  beef  order  sold 
up  to  $12.75  and  a  small  lot  of  yearling  steers  made  $13.25 
these  prices  carried  little  significance  so  far  as  the  general  run 
of  yearlings  was  concerned,  $7. 50 -$9.50  taking  most  of  the 
offerings  which  continued  to  arrive  in  a  relatively  short-fed 
flesh  condition. 

The  demand  for  stocker  and  feeder  steers  cpuld  hardly  be 
called  active,  although  buying  on  country  account  at  some  of 


the  leading  markets  carried  considerable  breadth.  Demand 
centered  about  well-bred,  meaty  750-950-lb.  averages,  most  of 
these  turning  at  $7.25-$8,  a  few  lots  making  $8.25  at  Kansas 
City.  During  the  week  ended  January  24  the  average  price 
of  stocker  and  feeder  steers  at  Chicago  was  $6.55,  which,  when 
contrasted  with  an  average  of  $8.83  for  slaughter  steers  at 
that  market  suggests  a  relatively  narrow  range  on  which  fin- 
ishers must  operate  unless  future  fat  cattle  markets  develop  a 
higher  tendency. 


Receipts,  Shipments,  and  Local  Slaughter 
Week  January  26,  31,  1925,  with  Comparisons. 


Market 


Chicago. 

Denver- 

East  St.  Louis 
Fort  Worth... 
Indianapolis.. 
Kansas  City.. 
Oklahoma  City 

Omaha 

St.  Joseph!.. 

St.  Paul ' 

Sioux  City.... 
Wichita2 


Cattle  and  calves1 


Re- 

ceipts 


70, 028 

4,251 
15, 195 
16,  382 

9,749 
43, 508 

5,611 
31, 188 
12,110 
20, 154 
15,516 

6,799 


Total....  250,491  86,707 
Total  Jan.  19- 

24,1925. 281,447    98,617 

Total  Jan.  28-  i 

Feb.  2,  1924..  244,  537il08, 454 


Ship- 
ments 


Local 

slaugb 

ter 


22. 032 
5,061 
6,232 
3,250 
4,750 

17,  745 
1.209 
9,573 
3,216 
2,986 
7,100 
3,553 


Hogs 


Re- 
ceipts 


47,  996 
2,014 

11,829 

11,607 
4,652 

25, 187 
4,404 

21,  106 
8,054 

16,  480 
8,698 
2,664 


164,  691 
175,  846 
151, 434 


269,  570 
13,523 
85,  613 
13,  079 
57, 193 
58,693 
9.050 

110,  203 

53,  oo; 

97,  412 

132,  849 

14, 972 


915, 164 
812,  645 
908,  323 


Ship- 
ments 


Local 

slaugh 

ter 


99,  449 

2,861 

37,  168 

567 

27,519 

15,  847 

712 

26,  019 

6,918 

15,832 

50,296 

142 


170, 121 

10,  859 
49,  485 

11,  732 
28,008 
43,  557 

9,238 
83,406 
45,  211 
84,389 
66,090 
14,  264 


283,  330  616,  360 
243,  429  576,  271 
319,411586,671 


Sheep 


Re- 
ceipts 


64,  017 

41, 147 

6,064 

16,  490 

719 

20,  622 

41 

41,  325 

22,312 

4,004 

9,  935 


227,  315 
213,  710 
229,  044 


Ship- 
ments 


Local 
slaugh- 
ter 


21, 694 

33,  304 
1,256 
9,184 
295 
4,  400! 
24; 
6, 561 1 
5, 199 
1,312! 
1,428 


42,  323 

5,240 

7,684 

2,  537 

446 

16,  942 

35 

32,  482 

17, 842 

2,601 

6,918 

635 


84, 657 135, 685 

64,  854  151,  943 

65,  838160,  848 


1  Movement  of  calves  Jan.  26-31:  Receipts  45,097;  shipments  10,551;  local  slaughter 
38,529. 

2  Week  ending  Friday,  Jan.  30. 


Daily  Average  Weight  and  Cost  of  Hogs 

Week  of  January  26-31,  1925,  with  Comparisons. 


Monday 

Tuesday 

Wednesday 

Thursday 

Friday 

Saturday. 

Average: 
.Tan,  26-31,  1925. 
Jan,  19-24,  1925. 
Jan.  28-Feb.  2, 

1924.... 


Chicago 


Wt 


Lbs 
219 
216 
226 
217 
220 
228 

220 
220 

229 


Cost   Wt. 


East  St. 
Louis 


Per 
100 
lbs. 
$10. 58 
10.49 
10.48 
10.60 
10.70 
10.67 


Us. 
204 
221 
210 
218 
230 
204 


10.  58]  216 
10.39    213 

6.97 


212 


Cost 


Per 
100 
lbs. 
$10.  69 
10.65 
10.69 
10.84 

HI    .V" 

11.05 

10.74 
10.66 


Fort 
Worth 


Wt 


Lbs 
209 
21 
198 
208 
166 
204 

200 

209 

181 


Cost 


Kansas 
City 


Wt 


Lbs 


Per 
100 
lbs. 
$10.33!  233 
10.  52;  233 
10. 14]  228 
10.69i  22: 
10.59)  235 
10. 11    231 

10.  42   231 
10.36!  234 

6.48   222 


Cost 


Per 

100 
lbs. 
$10.  35 
10.40 
10.40 
10.63 
10.  45 
10.48 

10.44 
10.33 

6.64 


Omaha 


Wt. 


Lbs. 
215 
220 
219 
215 
219 
220 

217 
215 

239 


Cost 


Per 

100 

lbs. 
$10.  27 
10.  31 
10.30 
10.55 
10.  51 
10.37 

10.38 
10.21 

6.63 


St.  Paul 


Wt. 


Lbs. 
195 
205 
215 
208 
212 
209 

207 

208 

213 


Cost 


Per 
100 
lbs. 
$10. 00 
9.98 
10.11 
10.29 
10.35 
10.29 

10.13 
10.03 

6.57 


The  above  prices  are  computed  on  packer  and  shipper  purchases. 


Weights  and  Prices  of  Stocker  and  Feeder  Steers  at  Chicago 
Week  January  26-31, 1925,  with  Comparisons. 


Number  of 

Per  cent  of 

total  by 

weight  ranges 

Average  weight 

Average  price 

head 

(pounds) 

per  100  pounds 

1 

1 

i 

T 

1 

r 

00  -*- 

0 

Cn 

1           ■ 
00      I  <o 

1 

OS 

1 

Weight  range 

•  "3 

—  "3 

us 

eg 

aS 

.  en 

-J  *& 

-  o; 

c;  ci 

c=2 

S<^" 

n2 

^/vT 

t-s1-1 

t-J^H 

»-3 

H> 

Hi      • 

f-s 

hs  •"" ' 

^^ 

Aim 

M  <M 

-is  0> 

Mm 

■as 

CD 

Urn 
0 

*5 

ffl 

0 

CD 

oft 

o> 

^ 

is 

£ 

is 

£ 

is 

is 

•S 

is 

£ 

? 

|S 

1.001  lbs.  up 

ris 

181 

188 

5.2 

4.7 

6.6 

1.073 

1,088 

1,030 

$7.64 

$8.14 

$7.11 

901-1,000  lbs 

121 

717 

248 

5.5 

18.8 

8.8 

969 

934 

951 

v.av 

6.24 

6.S4 

801-900  lbs 

659 

830 

569 

30.1 

21.7 

20.1 

864 

846 

841 

6.32 

6.94 

6.45 

701-800  lbs 

4f»5 

835 

836 

21.2 

21.9 

29.5 

737 

744 

'749 

6.53 

6.21 

6.60 

700  lbs.  down 

832 

1,254 

989 

38.0 

32.9 

35.0 

614 

605 

596    6.39 

0.32 

5.83 

Total 

2,192 

3,817 

2,830 

100.0 

100.0 

100.0 

756 

773 

754- 

6.  56J  6.  55 

6.43 
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Fresh  Meat  Trade  Sluggish 

Boston,  New  York,  Philadelphia,  and  Chicago. 

Wholesale  fresh  meat  trade  at  eastern  markets  and  Chicago 
was  extremely  sluggish  during  the  week  ended  January  30. 
Price  changes  were  decidedly  irregular,  due  in  part  to  efforts 
of  sellers  to  elevate  values  at  a  time  when  buyers  were  indiffer- 
ent. Light  receipts  in  a  few  instances  were  responsible  for 
prices  closing  higher  than  on  the  preceding  Friday,  although 
the  price  trend  from  Monday  on  was  downward  on  all  classes. 
Relative  stability  in  fresh  pork  prices  was  achieved  by  placing 
surplus  stocks  in"  cold  storage  for  future  consumption,  although 
the  market  had  a  weak  undertone  at  all  times. 

Beefi — The  scarcity  of  choice  steer  beef  forced  buyers  of  this 
grade  to  turn  to  the  better  end  of  the  good  grade,  which  was 
plentiful  enough  to  afford  a  satisfactory  substitute.  Most 
offerings  were  lacking  in  quality,  the  bulk  of  supplies  falling 
within  the  medium  grade.  Common  grade  steers  were  also 
scarce,  a  seasonal  condition.  Occasional  sales  of  choice  yearling 
si  cm-  beef  were  made  up  to  $20  at  Chicago  and  $19  at  New 
York  and  Philadelphia,  Supplies  in  general  considerably  ex- 
ceeded the  demand,  and  while  higher  prices  in  the  live  markets 
encouraged  wholesalers  to  hold  for  better  prices,  stocks  failed 
to  move  readily  into  retailers'  hands.  This  meant  that  a  con- 
siderable quantity  had  to  be  carried  over  from  day  to  day. 
Cows  were  in  somewhat  better  demand  than  steers,  but  the 
demand  failed  to  display  any  particular  activity.  A  few  heifers 
of  good  quality  sold  at  $13-$15  at  New  York.  Receipts  of  bulls 
continued  light,  but  demand  was  limited  and  price  changes 
inconsequential.  Kosher  beef  trade  was  erratic,  lighter  killings 
at  New  York  being  responsible  in  part  for  a  gain  of  $3-$4  per 
100  lbs.  over  the  low  time  of  the  preceding  week,  while  the 
trade  at  other  markets  was  draggy,  with  little  change  in  prices. 

Veal. — Liberal  fresh  receipts  together  with  the  carry-over 
from  the  preceding  week  resulted  in  declines  of  around  $1  at 
Boston  and  $l-$2  at  Philadelphia.  At  Chicago  receipts  were 
light  and  at  New  York  somewhat  smaller  than  a  week  earlier. 
Prices  closed  firm  to  S2  higher  at  Chicago,  and  around  $1 
higher  at  New  York,  due  to  a  relatively  fair  demand  for  the 
supplies  offered.  Heav}-  sides  and  grass v  carcasses  sold  from 
$9-$  12  per  100  pounds. 

Lamb. — After  opening  unevenly  higher  on  Monday,  except 
at  Boston,  lamb  prices  declined  as  the  week  progressed,  but  a 
part  of  this  loss  was  regained  by  Friday,  particularly  at  New 
York  and  Philadelphia.  Weakness  prevailed  throughout  at 
Boston,  prices  closing  $l-$2  lower  than  a  week  earlier,  while 
at  New  York  and  Philadelphia  closing  values  were  $l-$2  higher. 
Better  grades  at  Chicago  closed  weak  to  $1  lower,  while  common 
and  medium  were  steady  to  $2  higher.  Supplies  were  moderate 
to  fairly  liberal,  and  demand  as  a  whole  unsatisfactory  to  sellers. 

Mutton. — Receipts  of  mutton  at  eastern  markets  were 
unusually  large  for  the  time  of  year  which  with  a  poor  demand 
kept  the  market  in  a  weak  and  unsettled  condition,  prices  at 
the  close  being  unevenly  weak  to  S2  lower  than  at  the  end  of  the 
preceding  week.  At  New  York  some  wholesalers  froze  mutton 
at  $13-$14  per  100  pounds. 

Pork. — While,  fresh  pork  prices  showed  little  change,  the 
general  tendency  was  toward  lower  levels.  Wholesalers  were 
inclined  to  hold  for  steady  to  firm  prices,  while  buyers  pur- 
chased cautiously.  Receivers  at  eastern  markets  continued 
to  put  loins  in  the  freezers,  which  prevented  the  market  from 
breaking  under  burdensome  supplies.  At  Chicago  demand 
was  slow  after  Monda}-,  and  price  decreases  ranged  from  50(1'-$1. 


Chicago  Wholesale  Prices  of  Cured  Pork  and  Pork  Products  ' 

Week  of  January  26-31,  1925,  with  Comparisons 
[In  dollars  per  100  pounds] 


Commodity 


Hams  No.  1,  smoked,  14-10  lbs.  average 
Hams  No.  2,  smoked,  14-16  lbs.  average 

Picnics,  smoked  4-8  lbs.  average. 

Bacon  No.  1,  6-8  lbs.  average 

Bacon  No.  2,  6-8  lbs.  average. 

Bellies,  dry  salt,  14-10  lbs.  average 

Backs,  dry  salt,  14-16  lbs.  average 

Kettle  rendered  lard,  tierces.. 

Pure  lard,  tierces 

'Lard  substitutes,  tierces 


.Tan. 

26-31, 

1925 


25.  50 
22.  50 
15.  50 
32.00 
25.  .50 
20.  .50 
19.00 
18.62 
17.62 
14.50 


Jan. 
19-24, 
1925 


21.  75 

22.  50 
16.00 
32.  50 
25.25 
20.25 
18.  25 
18.  25 
17.  25 
14.38 


Jan.  23- 

Fcb.  2, 

1924 


22.00 
19.50 
12.  50 
25.  50 
16.  50 
11.00 
12. 12 


14.  12 
14.00 


3-year 
aver- 
age2 


23.46 
21.17 
14.00 
29.00 
19.83 
13.25 
11.46 


13.  17 
13.  09 


1  Based  on  average  prices  to  retailers. 

!  Based  on  average  prices  for  the  following  weeks:  Jan.  30-Feb.  4,  1922;  Jan   29- 
Feb.  3,  1923;  and  Jan.  28-Feb.  2,  1924. 


Average  Wholesale  Prices  of  Western  Dressed  Fresh  Meats 
Week  of  January  26-31,  1925,  with  Comparisons. 


(       [lr 

dollars 

por  lOt 

pounds] 

Chicago 

New  York 

Kind  and  grade 

Jan. 

Jan. 

Jan. 

28- 

Feb.  2, 

1924 

3-year 

Jan. 

Jan. 

Jan. 

28- 

Feb  2, 

1924 

3-year 

20-31, 
1925 

1  '.)-•.'  4, 
1925 

a  ver- 
age' 

26-31 , 
1925 

19-24, 
1925 

aver- 
age ' 

Beef  and  veal 

Beef: 

Steer- 

Choice 

18.00 

.18.00 

18.50 

17.20 

10.70 

17.70 

18.  ''O 

Good.. 

16. 00 

16.  00 

Hi.  ."ill 

15.  73 

1 1.  30 

11    7!) 

15  70 

11  50 

Medium 

13.10 

13.  45 

14.  00 

13,  17 

12.35 

12.  30 

13.25 

12. 65 

Common 

10.10 

10.  65 

11.00 

10.83 

10.  50 

9.70 

12.00 

11.62 

Cow — 

Good 

12.00 
10.  00 

12.00 
10.00 

11.50 
9.65 

11.57 

10. 10 

10.40 
9.00 

11.20 
10.10 

11.95 
10.  70 

11  32 

Medium 

10.43 

Common 

7.50 

7.50 

8.25 

8.35 

8.25 

8.75 

0.  05 

9.22 

Bull- 

Medium 

8.75 
8.25 

8.65 
8.15 

10. 03 
9.03 

9.08 

Common 

8.62 

8.31 

7.50 

8.  54 

Veal: 

Choice 

18.90 

17.10 

19.10 

18.37 

20.00 

19.40 

21.00 

2  21.  30 

Good 

10.  70 

15.  50 

17.10 

16.  57 

17.  00 

16.80 

19.30 

19.  93 

Medium.. 

13.50 
10.00 

13.  50 
10.00 

13.80 
11.20 

14.10 
11.90 

15.00 
12.  00 

14.80 
11.40 

15.  70 
11.90 

16.57 

Common 

13.03 

Fresh  pork  cuts 

Hams: 

12-16  lbs.  average.. 

20.00 

19.25 

14.75 

18.08 

21.00 

20.50 

10.00 

19.42 

Loins:3 

8-101bs.  average... 

10.55 

10.60 

12. 45 

14.25 

18.00 

18.00 

13.90 

15.88 

10-12  lbs.  average.. 

15.  90 

10.00 

11.65 

13.  32 

17.  50 

17.  .50 

13.25 

14.98 

12-15  lbs.  average.. 

15.  20 

15.  40 

J 1.  15 

12.  65 

17.  00 

17.00 

12.10 

13. 95 

15-18  lbs.  average.  _ 

14.25 

14.  25 

10.75 

11.  95 

10.  50 

16.  35 

11.  75 

12.  98 

18-22  lbs.  average.. 

13.75 

13.75 

10.40 

11.28 

15.50 

15.20 

11.15 

12.28 

Shoulders: 

Skinned 

12.70 

13.00 

9.25 

10.75 

13.55 

14.20 

10.20 

11.98 

Picnics — 

4-6  lbs.  average 

11.70 

12.50 

8.75 

10.  55 

13.00 

13.00 

9.50 

2 10.  50 

6-8  lbs.  average 

8.25 

9. 92- 

1'2.  50 

12. 50 

8.85 

10.45 

Butts: 

Boston  style 

15.  50 

15.80 

10.40 

12.  42 

16. 15 

16.  85 

12.40 

14.30 

Spare  ribs 

11.25 

11.05 

8.10 

9.30 

13.50 

12.50 

9.00 

11.83 

Lamb  and  mutton 

Lamb: 

Choice 

20.80 
21.80 
23.50 

27.10 
25.  50 
23.  90 

22.50 
21. 10 
19.10 

24.  50 
23.  37 
21.70 

28. 10 
27.  10 
25.70 

27.  .50 
26.  50 
25.  70 

22.40 
20.80 
19.40 

24.08 

Good 

23.02 

Medium.. 

21.10 

Common.  

20.50 

20.20 

17.30 

19.  43 

24.  70 

21.  62 

17.90 

19.41 

Mutton: 

Good 

14.00 
12.00 

14.00 
12.00 

14.  50 

12.  50 

15. 10 
12.35 

13.50 
12.  50 

15.00 
13.  65 

10.60 
14.80 

15.45 

Medium 

14.17 

Common.  

10.00 

10.00 

9.00 

9.42 

10.75 

11.55 

13.00 

12.10 

1  Based  on  average  prices  for  the  following  weeks:  Jan.  30-Feb.  4,  1922;  Jan. 
29-Feb.  3,  1923;  and  Jan.  28-Feb.  2,  1924. 

2  2-year  average. 

3  Loins  12-14  lbs..  14-10  lbs.,  and  16  lbs.  and  over  changed  to  12-15  lbs.,  15-18  lbs., 
and  18-22  lbs.  on  Jan.  5,  1925. 


Boston  Woo!  Market  Quotations 

The  wool  trade  at  Boston  continued  somewhat  spotty  during 
the  week  ended  February  2.  Some  of  the  larger  concerns  were 
quite  active  while  others  experienced  a  quiet  week.  Prices 
have  shown  little  change,  and  stocks  in  several  lines  have  been 
so  well  sold  up  that  quotations  are  largely  nominal.  Some 
lines  have  shown  a  slightly  easier  tendency.  Choice  delaines 
which  were  held  up  to  720  per  lb.  grease  basis,  or  slightly  above 
were  moved  at  700,  although  the  market  is  considered  funda- 
mentally strong. 


Fine  strictly  combing 

Fine  French  combing 

Fine  clothing 

}i  blood  strictly  combing 

J'2  blood  clothing _. 

%  blood  strictly  combing 

ys  blood  clothing 

\i  blood  strictly  combing 

li  blood  clothing 

Low  Yi  blood  strictly  combing. 
Common  and  braid. 


Grease 

basis 

Fleece1 


Per  pound 
$0.  70 


.  59-  .  60 

.  G8-  .  69 

.  59-  .  60 

.70 

. 58-  .  60 

.70 

.59 

.  60-  .  62 

.  58-  .  60 


Scoured  basis 


Fleece 


Per  pound 

$1.65-1.70 

1.  55-1.  60 

1.  50-L  52 

1.  .58-1.  60 

1.  30-1.  35 

1.  35-1.  38 

1.20 

L25 

1.03-1.05 

.  90-  .  95 


Territory 


Per 
$1. 
1. 
1. 
1. 
1. 
1. 

1. 
1. 

1. 


pound 
6.5-1.  70 
55-1.  60 
50-1.  55 
60-1.  65 
40-1.  45 
35-1.  38 
1.20 
25-1.  28 
03-1.05 
00-1.  05 
90-  .95 


1  Average  quotations  on  the  better  class  of  fleece  wools  similar  to  Ohio  and  Pennsyl- 
vania. The  better  class  of  Michigan,  New  York,  Wisconsin  and  Missouri  wool 
1-3*  less.  Kentucky  and  similar  wools  2-5<'  higher,  depending  on  the  particular 
lot  offered.     The  above  quotations  depend  to  some  extent  on  the  individual  lots. 
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Average  Prices  of  Livestock,  Week  of  January  26-31,  1925,  with  Comparisons 

[In  dollars  per  100  pounds] 


Kind  and  grade ' 


Cattle 

Slaughter  cattle  and  calves: 
Steers  (1,100  lbs.  up)— 

Choice  and  prime 

Good 

Medium 

Common 

Steers  (1,100  lbs.  down)— 

Choice  and  prime.- 

Good 

Medium. _. 

Common 

Canner  and  cutter 

Light  yearling  steers  and  heifers — 
Good  and  prime  (800  lbs.  down) 
Heifers — 

Good  and  choice  (850  lbs.  up)_. 
Common    and    medium     (all 

weights) 

Cows- 
Good  and  choice _.. 

Common  and  medium.' 

Canner  and  cutter 

Bulls- 
Good  and  choice  (beef  year- 
lings excluded) 

Canner    to    medium    (canner 

and  bologna) 

Calves — 

Medium  to  choice— 

190  lbs.  down 

190-260  lbs. 

260  lbs.  up 

Cull  and  common — 

190  lbs.  down  * 

190 lbs.  up' 

Feeder  and  stacker  cattle  and  calves: 
Steers,  common  to  choice  (750  lbs. 

up)  s 

Steers  common  to  choice  (750  lbs. 

down)  9 

Steers,  inferior  (all  weights)  * 

Cows  and  heifers,  common-choice-. 
Calves,  common-choice  10 


Hogs 

Top  (highest  price  not  average) 

Bulk  of  sales 

Heavy  weight  (250-350  lbs.)  medium- 
choice 

Medium  weight  (200-250  lbs.)  medium- 
choice 

Light  weight  (160-200  lbs.)  common- 
choice 

Light   lights    (130-160  lbs,)   common- 
choice 

Packing  hogs: 

Smooth 

Rough 

Slaughter  pigs  (130  lbs.  down)  medium- 
choice 

Feeder  and  stacker  pigs  (70-130  lbs.), 
common-choice 


Sheep  and  lambs 

Slaughter  sheep  and  lambs: 
Lambs — 

Light  and  handy  weight  (84  lbs. 

down) ,  medium-prime 

All  weights,  cull  and  common.. 
Yearling  wethers,  medium-prime.-. 
Wethers  (2  years  old  and  over) ,  me- 
dium-prime  

Ewes,  common-choice  < 

Ewes,  canner  and  cull  * 

Feeding  sheep  and  lambs: 

Feeding  lambs,  medium  choice 


Chicago 


Jan. 
26- 
31, 

1925 


6.62 


1G.8* 


Jan. 
19- 
24, 

1925 


11.61 
10.76 
8.94 
6.46 

13.00 
11.54 
8.92 
6.46 
4.75 

11.2: 

9.12 

5.92 

6.40 
4.53 
3.12 

5.35 
4.05 


10.52 
8.72 
6.48 

7.18 
5.38 


6.52 

6.38 
4.58 
3.83 


11.05 
10.41 

10.74 

10.38 

9.85 

9.04 

10.35 
10.01 

.02 


Jan. 
28- 
Feb. 

2, 
1924 


11.62 

10.32 

9.02 

7.31 

11.72 

10.50 

9.13 

6.82 

4.49 

10.85 

9.02 

6.04 

6.52 
4.  57 
2.99 

5.95 
4.54 


11.42 
9.65 
7.48 

7.62 
6.28 


6.70 

6.12 

3.82 
4.12 


7.25 
6.9' 

7.08 

7.02 

6.83 

6.38 

6.50 
6.29 

5.21 


17.  34  13. 32 

14.  62  10. 92 

15.  32 10. 98 


10.92 
9. 
5.25 

16.64 


8.38 
6.98 
3.50 

12.65 


3-year 

aver- 
age 2 


10.86 
9.63 
8.38 
6.94 

10.76 
9.57 
8.29 
6.64 
4.07 


3  56. 64 

•3  55.  35 
3.19 

3  55.  o; 


69.76 
'6.82 


6.61 
5.96 


4.  i; 


9.70 
8.07 

8.03 

8.14 

8.22 

8.06 

7.30 
7.03 

7.50 


13.43 
10.87 
11.10 

8.25 


12.85 


East  St.  Louis 


Jan. 
26- 
31, 

1925 


11.80 
10.75 
8.48 
6.30 

12.82 
11.45 
8.85 
6.05 
4.10 

10.70 

J7.  70 

14.92 

/6.  2 
\4.7 
2.98 

5.50 
3.78 


10.48 

10.15 

5.  75 

5.50 
3.50 


6.02 

5.65 
4.02 
4.02 


11.30 
10.76 

10.  S1 

10.89 

10.35 

9.55 

9.88 
9.58 

8.70 

7.85 


16.82 
14.22 
13.75 

10.25 
8.38 
4.50 


; 


Jan. 
19- 
24, 

1925 


11.78 

10.  45 

8.08 

6.00 

12.78 

11.18 

8.60 

5.85 

3.88 

10.62 

7.62 

4. 

6.18 
4.  7C 
2.99 

5.50 
3.75 


10.  0C 
9.45 
5.75 

5.50 
3.50 


5.i 

5.50 
3.75 
3.79 


11.15 
10.62 

10.88 

10.81 

10.18 

9.34 

9.92 
9.67 

8.12 

7.38 


17.12 
14.32 
13.82 

10.08 
8.32 
4.50 


Jan. 
28- 
Feb. 

2, 
1924 


11.38 

10.28 

8.75 

6.98 

11.50 
10.50 
8.84 
6.55 
4.18 

10.12 

7.65 

5.00 

6.10 
4.50 
2.82 

5.  75 
4. 00 


10.42 
8.62 
6.20 

5.45 
3.80 


6.00 

5.7; 
3.62 
3.8S 


)3  W 


7.35 
7.12 

7.17 

7.16 

6.85 

6.38 

6.3' 
6.1' 

5.76 

5.16 


13.05 
10.  45 
10.62 

7.92 
6.62 
3.25 


3-year 
aver- 
age2 


3 11. 
9. 
8. 
6. 

» 11. 


1  «6.  56 


.£9 


.3  69. 


7.72 


Ft.  Worth 


Jan. 
26- 
31, 

1925 


6.82 
4.90 


8.08 
6.52 
4.60 
3.08 

9.20 

0.95 

4.20 

\i.  58 
[3.18 
2.24 

12 
3.00 

7.45 
1.6.  70 
5.  75 

4.70 
3.50 

5.50 

5.12 
2.88 
3.3B 
5.00 


11.25 
10.60 

10.83 

10.83 

10.12 

9.04 

9.69 
8.56 

7.56 


9.20 
7.55 
3.90 


Jan. 
28- 
Feb. 

2, 
1924 


7.25 
5.38 


8.50 
7.12 
5.25 
3.25 

8.75 

6.75 

4.00 

4,95 
3.60 
2.50 

4.1 
2.62 


6.62 
6.25 
6.00 

3. 
3.62 


5.50 

5.25 
3.12 
2.95 
4.75 


7.  35 
6. 

7.02 


6.43 
5.82 


6.00 
5.17 


3.83 


8.50 

7.00 
5.62 
2.25 


Kansas  City 


Jan. 
26- 
31,. 

1925 


11.46 
10.28 
8.52 
6.09 

12.37 

10.85 

8.50 

6.03 

4.22 

10.79 

8.62 

5.32 

6.04 
4.48 
3.06 

5.12 
3.68 


9.22 
8.10 
5.  75 

5. 
3.75 


6.32 

6.16 
3.86 
4.47 
5.62 


10.95 
10.38 

10.62 

10.49 

9.93 

9.00 


Jan. 
19- 
24, 

1925 


11.44 

10.24 

8.42 

6.00 

12.48 
10.82 
8.53 
5.92 
4.18 

10.75 

8.46 

5.10 

5.84 
4.24 
2.80 

4.94 
3.52 


8.88 
7.88 
5.42 

5.62 
3.50 


6.25 

6.00 
3.50 
4.20 
5.62 


10.  75 
10.29 

10.  54 

10.41 

9.91 

8.92 


10. 12  10.  06 
9.93    9.87 

8.21    7.90 

7.38   6.96 


16.60 
14.18 
14.00 

9.95 

8.68 
4.92 


I 


16.78 
14.28 
14. 

10.19 
8.90 
4.98 


Jan. 
28- 
Feb. 

2, 
1924 


11.00 
9.50 
8.00 
6.12 

11.12 
9.62 
8.12 
6.12 
4.00 

9.88 

7.90 

4.88 

5. 

4.00 

2. 

5.50 
3.75 


9.30 
8.10 
6.12 

5.15 
4.00 


6.62 

6.00 
3.75 
3. 
5.62 


7.00 
6.68 

6.81 

6.74 

6.30 

5.85 

6.19 
6.02 

5.41 

4.42 


12.72 
10.22 
10.42 

8.04 
6.84 
3.58 


'5.  75 

h  54.  74 
2.89 

3  H.  34 


68.73 
6.15 


3-year 
aver- 
age2 


10.13 
8.79 
7.56 
6.23 

10.15 
8.79 
7.51 
6.10 
3.54 


6.60 
6.05 


4.19 
5.82 


9.10 
7.85 

7.77 

7.91 

7.73 

7.  53 

6. 
6.58 


6.73 


12.99 
10.25 
10.71 

7.58 


Omaha 


Jan. 
26- 
31, 

1925 


11.44 
10.28 
8.  4S 
6.04 

12.  38 

10.92 

8.54 

5.90 

4.20 

10.67 

8.72 

5.34 


{i 


C6 
45 
3.12 


[4  86 


3.58 


'9.10 
7.80 
6.00 

5.80 
3.85 


6.38 

6. 30 
3.92 
3.95 
5.45 


10.  85 
10.30 

10.51 

10.33 

9.99 

9.11 

10.09 
9.88 

8.17 

7.15 


16.52 
14.20 
14.02 

10.30 
8.40 
4.88 


15.12 3 12.  01  16.  24  16.  02  12.  52      12.65 


Jan. 
19- 
24, 

1925 


11.56 

10.28 

8.38 

5.80 

12.58 
10.96 
8.40 
5.69 
3.98 

10.71 

8.79 

5.28 

5.94 
4.  29 
3!  00 

5.04 
3.73 

9.00 
7.  75 
6.00 

5.75 
3.75 

6.30 


10.75 
10.19 

10.42 

10.19 

9.8S 

8.8^ 

9.  9< 
9.78 

7.77 

6.90 


Jan. 

28- 

Feb. 

2, 

1924 


11.27 
10.06 

8.46 

6. 

11.40 
10.18 
8.59 
6.48 
4.18 

9.95 

8.38 

5.60 

5.94 
4.22 
2.75 

4.92 
3.9' 


8.95 
7.82 
5.90 

5.80 
4. 


6.70 

6.4C 
3.98 
4.12 
5.75 


6.85 
6.60 

6.74 

6.65 

6.36 

5.78 

6.36 
6.19 


4.96 


16.  79  12.  71 
14.38jl0.3G 
14.  0010. "5f 

10.40  7/6* 
9.00  6.52 
5.30   3.2C 


3-year 
aver- 
age2 


10.13 
8.94 
7.69 
6.39 

10.15 
8.95 
7.70 
6.22 
3.71 


38.22 

.3  54. 
2.82 

3  H.  16 


•3  «8.  52 
7  5.95 


6.56 
6.24 


4.25 
5.  79 


9.10 
7.  75 

7.  7 

7.81 

7.75 

3  7.32 

7.10 
6.77 


7.04 


13.09 
10.71 
10.78 

7.75 


South  St.  Paul 


Jan. 
26- 
31, 

1925 


9.50 
7.80 
5.45 


10.48 


Jan. 
19- 
24, 

1925 


9.50 
7.72 
5.38 


10.  .50 


8.02  7.98 
5.40  5.10 
3.55    3.25 


9.8S 


4.78 

'5.80 
,4.25 
2.90 


5.42 
3.85 


7.18 
.5.98 
4.75 

4.15 
3.00 


4.75 

10.60 
10.11 

10.26 

10.15 

9.85 

9.28 

9.98 
9.73 

8.18 

8.00 


16.12 
13.32 
13.78 

9.85 
8.05 
4.00 


7.72 

4.60 

5.60 
4.10 
2.75 


5.38 
3.75 


7.15 
6.02 
4.75 

4.00 
3.00 


5.90 

5.52 
3.85 
3.25 
4.75 


10.50 
9.99 

10.17 

10.05 

9.82 

8.88 

9.78 
9.53 

7.52 

7.50 


Jan. 
28- 
Feb. 

2, 
1924 


10.88 
9.38 
7.75 
6.09 

10.88 
9.38 
7.75 
5.88 
3.50 


9.88 

8. 

5, 


-.121 
.12) 


3-year 
aver- 
age2 


3  8.  69 
7.48 
6.09 


7.48 
5.98 
3.37 


•3  55. 81 


5.85W 
4.10/  *' 
2. 75       2.  77 


85 


5.22 
4.08 


H.  19 


4.50 
3.25 


5.52 

5.20 
3.12 

3.58 
4.75 


6.80 
6.58 

6.62 

6.61 

6.50 

6.24 

6.08 
5.90 

5.71 

4.77 


16. 49  12.  46 
13.4510.25 
14. 08  10. 01 


9.58 
8.10 
4.00 


7.50 
6.25 


V  «7. 


7.  42 1 
6.  22  J 
5.  25     1  5. 17 


40 


5.62 
5.26 


3. '.9 


9.25 
7.83 

7.74 

7.83 

7.89 

7.84 

6.80 
6.45 

7.81 

7.50 


12.58 
10.08 
10. 29 

7.46 


1  Classification  of  livestock  changed  July  2,  1923. 

2  Based  on  average  prices  for  the  following  weeks:  Jan.  30-Feb.  4,  1922;  Jan.  29- 
Feb.  3,  1923;  Jan.  28-Feb.  2,  1924. 

3  Two-year  average. 

•  No  comparable  grade  in  former  classification. 

5  Old  classification  combined  all  grades;  comparable  figures  are  on  that  descrip- 
tion. 


6  In  old  classification  classed  as  light  and  medium  weight. 

7  In  old  classification  classed  as  heavy  weight. 

8  Data  previous  to  July,  1923,  are  averages  of  feeder  steers,  1,000  and  750-1,000 
lbs.  in  former  classification. 

9  In  old  classification  classed  as  stocker  steers,  common-choice. 

10  Data  previous  to  July,  1923,  are  averages  of  stocker  calves,  good  and  choice 
and  common  and  medium  in  former  classification. 


Wool  Imports  at  Three  Ports 

Imports  of  wool  through  the  port  of  Philadelphia  during 
the  week  January  26-31,  1925,  amounted  to  1,080,546  lbs. 
grease,  112,169  lbs.  scoured,  and   16,206  lbs.  alpaca,  valued  at 


$500,468;  imports  at  Boston  were  5,366,695  lbs.  grease,  220,060 
lbs.  scoured,  valued  at  $3,018,916;  and  at  New  York  the 
imports  amounted  to  1,517,669  lbs.  grease,  51,542  lbs.  scoured, 
and  77,340  lbs.  cashmere,  valued  at  $894,511. 
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Stocker  and  Feeder  Shipments 
Week  January  24-30,  1925,  with  Comparisons 


Cattle  and 
calves 

Hogs 

Sheep 

Origin  and  destination 

Week 

Jan. 
24-30, 
1925 

Per 
cent  of 
aver- 
age of 
corre- 
spond- 
ing 
week 
1922, 
1923, 
1924 

Week 
Jan. 

24-30, 
1925 

Per 

cent  of 
aver- 
age of 
corre- 
spond- 
ing 
week 
1922, 
1923, 
1924 

Week 
Jan. 

2-1-30, 
1925 

Per 

cent  of 
aver- 
age of 
corre- 
spond- 
ing 
week 
1922, 
1923, 
1924 

Market  origin: 

2, 842 
3,  756 
1,380 
1,612 

402 
9,609 

566 
4,840 
1,451 
1,755 
3,410 
2,446 

73.1 
58.2 
45.0 
85.  7 
96.9 
72.0 
50.0 
53.3 
77.0 
46.4 
72.7 
68.9 

3,  699 
12,  357 

50.9 

2,599 

175.4 

216.3 

Fort  Worth 

254 

150 

1,074 

95 

240 

2,044 

66.8 
42.9 
35.6 

100.0 

198.3 

88.0 

5,842 

Kansas  Citv        

1,094 

1,249 

3,800 

290 

381 

20.8 

40.1 

311.5 

St.  Paul.-.          

45.8 

190.5 

142 

42.0 

Total 

34,  069 

64.1 

6,598 

70.7 

28,712 

120.5 

State  destination: 

495 

1,545 

3,265 

1, 122 

7,075 

7,172 

112 

27 

242 

247 

3,454 

7 

4,300 

40 

57 

124 

48 

1,  051 

1,281 

8 

98 

58 

462 

47 

959 

143.5 
51.1 
52.0 
65.0 
61.9 
91.5 
24.5 

103.8 
90.6 
44.1 
54.8 

1,930 
327 
142 
395 
336 
785 

284.2 

52.0 

7.3 

77.5 

17.5 

128.5 

1,174 
1,845 
1,094 
151 
518 
8,018 

63.5 

Illinois _ 

65.4 

19.1 

77.9 

Michigan 

3,110 

488 

2,637 

62.1 

420 
402 

106.6 
42.7 

351.1 

93.9 

44.1 
190.5 
178.1 
335.1 
436.4 
86.1 
88.7 

192 

271 

39.3 

8,034 

122.5 

New  York  .      

251 

102.0 

North  Dakota 

17 

Ohio 

Oklahoma 

Oregon 

Pennsylvania  

58.7 

South  Carolina 

South  Dakota.., 

80.9 
49.0 
93.9 

Texas 

396 
276 
221 

84.6 

1,302 

Utah 

Virginia 

West  Virginia 

52 
331 
390 

110.6 
177.0 
219.1 

Wisconsin 

253 

1 

337.3 

323 

1 

72.6 

Wyoming 

Total.. 

34, 069 

64.1 

6,598 

70.7 

28,  712 

120.5 

Season  Comparisons  of  Stocker  and  Feeder  Shipments 


July  1,  1924,  to  Jan.  30,  1925 

Same  period  1  year  ago 

Same  period  2  years  ago 

Same  period  3  years  ago 

Current  period  as  per  cent  of  average  of  3 
previous  periods 


Cattle  and 
calves 


2, 383, 843 
2, 970, 056 
3, 183,  567 
2, 142,  914 

86.2 


Hogs 


182,  658 
399,  098 
338, 167 
142,  892 

62.3 


Sheep 


3,  008, 688 
2, 986,  207 
2,  679,  856 
2,  062, 375 

116.8 


Beef  Steers  Sold  Out  of  First  Hands  for  Slaughter  at  Chicago 

Week  January  26-31,  1925,  with  Comparisons 


Per  cent  of  total 

Average  weight 

Average  price  per 

by  grades 

(pounds) 

100  pounds. 

TT 

Tji 

OS 

en 

Oi 

lO 

U3 

tn 

*o 

CM 

CM 

IM 

w 

O) 

Grade 

CO 

a 

CO 

a" 

CD 

m 

■^ 

M 

CD 

Tji" 

CD 

En 

cm 

i 

CO 

CO 
CM 

A 

CO 
CM 

to 

CI 

i 

8 

CO 
CM 

4 

i 
°Q 

CM 

a 

a 

a 

U 

§ 

a 

a 

a 

a 

□ 

a 

a" 

CO 

a 

03 

H> 

H» 

►"5 

i-i 

>-i 

*~i 

>-> 

M 

M 

M 

M 

M 

.  M 

M 

M 

M 

M 

M 

M 

CD 

a 

0) 

CD 

is 

is 

£ 

is 

is 

is 

& 

£ 

* 

£ 

is 

is 

Choice  and 

prime.  _- 

2,017 

2,550 

348 

9.5 

9.9 

1.6 

1,381 

1,4001,268 

$10.  73 

$10. 27  $11.  00 

Good 

4,784 

5,373 

3,647 

22.4 

20. 9 

17.0 

1,  297jl,  328 

1,204 

9.86 

9.41 

10.17 

Medium.  _ 

12,041 

15, 307 

11,310 

56.4 

59.6 

52.9 

1,  069il,080 

1,140 

8.79 

8.54 

8.95 

Common.. 

2,498 

2,466 

6,098 

11.7 

9.6 

28.5 

897     930 

930 

7.06 

6.86 

7.43 

Total.... 

21,  340J25, 696 

21,  403 

100.0100.0100.0 

1, 129-1, 149 

1,108 

9.13 

8.83 

8.87 

Apple  Shipments  Light 

Shipments  of  all  leading  fruits  and  vegetables  except  tomatoes 
and  cauliflower  decreased  during  the  last  week  of  January. 
Movement  of  oranges  dropped  to  about  half  the  volume  of  the 
preceding  seven  days,  and  potato  output  was  600  cars  less. 
Severe  winter  weather  still  affected  haulings,  shipments,  and 
trading  in  northern  sections,  while  traffic  in  the  South  was  hin- 
dered by  heavy  rains  and  washouts.  Combined  movement  of 
18  products  was  only  10,465  cars.  Potato  prices  continued 
their  upward  trend  in  the  East,  but  cabbage  closed  sharply  lower 
in  nearly  all  city  markets.  Lettuce,  celery,  and  spinach  were 
in  good  demand  at  firm  prices. 

Apples. — Though  trading  was  rather  limited  in  most  markets, 
apple  prices  generally  held  firm,  and  some  sales  in  the  East  were 
made  at  slight  advances.  Total  shipments  were  20%  lighter 
than  the  week  before.  Movement  from  eastern  and  middle- 
western  shipping  sections  filled  only  525  cars,  compared  with 
900  during  the  same  period  a  year  ago,  and  the  West's  output 
of  375  cars  was  about  one-fourth  that  of  the  corresponding  week 
last  season. 

Remaining  stocks  in  the  Pacific  Northwest  appear  to  be  some- 
what heavier  than  at  first  expected,  but  probably  do  not  exceed 
4,000  cars,  mostly  in  Washington.  From  February  1  to  the  end 
of  last  season  about  9,000  cars  of  apples  came  from  Washington, 
Oregon,  and  Idaho,  and  during  those  five  months  the  previous 
season  about  7,000  cars.  January  shipments  from  the  North- 
west were  not  even  half  as  heavy  as  those  of  January,  1924  or 
1923.  Ever  since  the  peak  of  12,200  cars  last  October  move- 
ment from  these  States  has  steadily  decreased. 

With  Extra  Fancy,  medium  to  large  sized  Delicious  selling 
at  $3.50  per  box,  f.  o.  b.  Washington  points;  Winesaps  at 
$2.75-$2.90,  and  Homes  at  $2.25-$2.40,  prices  were  higher  than 
at  the  same  time  during  any  of  the  last  three  seasons.  In 
Chicago,  these  varieties  and  grades  were  jobbing  respectively 
at  $4-$4.25  and  $3.50-$3.75.  A  snow  storm  impeded  traffic 
in  western  New  York,  and  toward  the  end  of  the  week  Bald- 
wins were  being  held  for  higher  prices.  Midweek  sales  of 
A2J^  inch  Baldwins  and  Rhode  Island  Greenings  brought 
$6-$6.50  per  barrel,  f.  o.  b.  Rochester  section.  Most  of  the 
terminal  markets  reported  sales  to  jobbers  at  $5.50-$7  a  barrel 
on  the  less  desirable  varieties  of  eastern  apples,  with  Kings 
and  Rhode  Island  Greenings  from  New  York  State  ranging 
$6-$7  and  Virginia  Winesaps  $6.50-$7.25.  Chicago  sales  of 
Illinois  Jonathans  brought  top  of  $8.50-$9,  compared  with 
$6.50-$7  on  best  New  York  Baldwins. 

Yelloiu  onions  continued  to  rule  50(5-$l  per  sack  above  last 
winter's  level.  New  York  City  prices  closed  slightly  below  the 
previous  week's  range,  but  Chicago  dealers  got  higher  prices. 
Prevailing  quotations  at  the  important  shipping  points  in 
Massachusetts,  western  New  York,  and  Michigan  ranged  almost 
uniformly  from  $2.75  to  $2.90,  with  demand  slow  and  market 
dull.  Yellow  varieties  closed  generally  at  $2.75-$3.25  in  con- 
suming centers,  Chicago  sales  reaching  $3.50.  Red  Globes  were 
bringing  $3.75-$4  in  Kansas  City  but  closed  25j£  lower,  and 
western  yellow  stock  ruled  $3.25-$4.50  on  the  Chicago  market, 
where  midwestern  whites  jumped  to  high  level  of  $5.50-$5.75 
a  sack.  The  week's  onion  shipments  dropped  to  455  cars,  of 
which  Ohio  furnished  145,  Indiana  about  110,  New  York  75, 
and  Massachusetts  35. 

Cabbage. — Declines  were  common  in  cabbage  markets,  even 
though  supplies  were  moderate.  New  York  forwarded  only  220 
cars,  or  about  100  less  than  the  week  before,  and  Wisconsin's 
total  was  125.  Seven  other  Northern  States  shipped  75  cars. 
New  York  Danish-type  sold  in  most  cities  at  $22-$30  a  ton, 
Philadelphia  prices  going  as  low  as  $15-$20.  Northern 
Danish  dropped  to  $25-$30  in  St.  Louis,  while  the  Chicago 
trade  got  $30  for  this  stock,  sacked  and  delivered. 

Florida  and  Texas  together  shipped  175  cars  of  new  cabbage. 
St.  Louis  sales  of  Texas  round  type  declined  to  a  level  of  $50  per 
ton,  but  Cincinnati  quoted  Texas  cabbage  at  $80.  The  Chicago 
market  was  weak  at  $3-$3.15  per  barrel.  In  eastern  cities, 
Florida  Wakefield  closed  around  $2-$2.50  per  \y2  bushel  ham- 
per, and  barrel  crates  of  fair-quality  South  Carolina  stock  sold 
at  $2.50  in  New  York.  That  market  reported  the  arrival  of  5 
carloads  of  cabbage  from  Holland  by  boat. 

Celery. — Arrivals  of  celery  from  Florida  now  number  3  cars 
to  every  car  from  California  and  New  York  combined.     Move- 
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ment  from  the  South  is  rapid!}"  getting  under  way,  though  the 
shipping  season  is  later  than  last  year.  In  the  Sanford  section, 
10-inch  crates,  holding  3  to  6  dozen  stalks,  were  selling  at  $2 
f.  o.  b.,  compared  with  SI. 50  a  year  ago,  and  demand  exceeded 
the  supply.  Consuming  centers  were  quoting  this  stock  at 
$2.50-$3.25,  according  to  size.  Best  California  Golden  Heart 
ruled  S5-S7  a  crate  in  the  Middle  West,  S7.50-$8  in  Texas  mar- 
kets, and  around  $6  in  New  York  City.  The  few  remaining 
sales  of  New  York  celery,  in  two-thirds  crates,  brought  mostly 
S4-S4.50  for  best  quality. 

Potatoes. — Although  eastern  potato  markets  advanced  5-10$ 
per  100  lbs.,  Chicago  and  other  large  cities  of  the  Middle  West 
held  barelv  steady.  New  York  Round  Whites  brought  gen- 
erally $1.45-$1.55^  sacked  per  100  lbs.  in  the  East,  and  Maine 
Green  Mountains  strengthened  to  $-1 .50-S1.80.  Chicago  quoted 
ear-lot  sales  of  northern  Round  Whites  a  little  weaker  at  $1.05- 
S1.10.  Elsewhere  the  range  was  around  $1.3.5-81.75.  Western 
potatoes  also  showed  little  strength.  In  Chicago,  Idaho  Rus- 
sets brought  $2.35— $2.50,  and  in  the  Southwest  Colorado  white 
stock  dropped  to  $1..65-$1.7Q.  Heavy  snow  and  wind  storms  in 
Maine  held  up  haulings  and  demand  was  stimulated.  Green 
Mountains  in  bulk  closed  10$  higher  at  9Q6-$1  f.  o.  b.  Presque 
Isle.  Western  New  York  shipping  points  also  reported  traffic 
and  haulings  seriously  affected  by  deep  snow,  with  a  consequent 
advance  in  potato  prices  to  $1.15-$  1.20,  sacked  per  100  lbs. 
There  was  little  change  in  other  producing  sections.  A  range 
of  85-90$  covered  Wisconsin  and  Minnesota  points.  Idaho 
Russets,  California  pack,  advanced  15$  to  a  close  of  $1.50,  but 
other' western  prices  indicated  a  downward  trend.  Output  from 
leading  States  decreased  to  4,200  cars,  against  4,800  the  week 
before.  Minnesota,  Colorado,  and  iNew  York  showed  the 
greatest  loss;  movement  from  Maine  gained  150  cars. 

Spinach. — High  returns  for  spinach  last  season  led  to  a  4,000- 
acre  increase  in  Texas  this  year,  but  the  severe  freeze  late  in 
December  killed  about  1,200  acres  in  the  Austin  district,  with 
slighter  damage  in  other  sections.  A  heavy  frost  on  January 
28  is  reported  to  have  caused  some  injury  to  young  plants. 
During  February  and  March,  Texas  is  usually  the  main  source 
of  supply.  Virginia's  spring  crop  reaches  peak  of  movement  in 
April,  as  a  rule.  Acreage  in  the  Norfolk  district  is  estimated 
at  9,000,  or  about  1,000  acres  more  than  last  season.  Car-lot 
movement  lags  behind  last  year's  record,  and  Virginia's  output 
is  dwindling  as  the  first  crop  cleans  up.  Only  20  cars  came  from 
that  State  during  the  week,  with  shipments  from  Texas  number- 
ing 133.  South  Carolina  and  California  also  are  shipping. 
Texas  Savoy  advanced  during  the  week  to  a  range  of  $1.75-$2 
per  bushel  basket  in  many  markets,  although  Chicago  reported 
a  25$  drop.  A  few  offerings  of  Virginia  stock  in  barrels  brought 
$4-$5,  with  South  Carolina  spinach  $5-S5.50.  Around  Laredo, 
Texas,  Savoy  sold  5$-10$  higher,  bringing  $1.25-$1.30  per 
bushel,  f.  o.  b. 

Florida  green  beans  made  sharp  advances,  best  quality  offer- 
ings selling  as  high  as  $3—  $4.50  per  bushel  or  seven-eighths 
bushel  hamper.  ^  Texas  carrots  declined  to  a  general  range  of 
$1.25-$1.75  per  bushel.  Lettuce  prices  tended  upward,  western 
Iceberg-tj'pe    ranging    mostly    $4-$5    a    crate. 


Carload  Shipments  of  Fruits  and  Vegetables 

Week  of  January  25-31,  and  season  to  January  31,  with  Comparisons 


Product 


Apples: 

Western  States 

Eastern  States 

Cabbage: 

Old  crop 

New  crop 

Cauliflower— 

Celery: 

Old  crop 

New  crop 

Citrus  fruits,  mixed... 

Grapefruit 

Lemons 

Lettuce 

Onions 

Oranges 

Peppers 

Potatoes: 

Sweet 

White 

Spinach 

-  berries. 

Siring  beans 

Tomatoes 

Vegetables,  mixed 


Jan. 

25-31, 

1925 


Jan. 

1S-24, 

1925 


Total. 


374 
525 

420 
176 

278 


304 
76 

41  Oj 
]  13 
674' 
455j 
1, 116. 
10 

200 
i,  243 

170 

51 

67! 

137 

520l 


462 
6S1 

625 
187 
169 

181 
303 
147 
559 
185 
736 
579 
2,078 
15 

238 

4, 875' 
214 

| 

to. 

45 

600! 


Jan.  27- 
Feb.  2, 

1924 


Total 

this 

season 

to 
Jan. 31 


1,43' 
905 

591 
354 
235 

129 
243 

574 
160: 

'705 

569 

1,'TO 

23 

239 
5,419 

213 
53 
42 

229 

444 


36,  .8 
50,  852 

38,887 

703 

2,628 

16,.  998 

938 

1 .  664 

8,703 

3,  054 

9,230 

25,  923 

25,  492 

1,118 


Total 
last 

season 

to 
Feb.  2 


53, 479 
64,423 


Total 

last 

season 


63,014 
75, 100 


3.3,090      37,012 

i  1,  292;  i  38,  887 

2, 363       4,  242 


10,465     13,038;     14,413 


16, 293 

i  1,  454 

P) 

9,422 

3,083 

8,792 

24,  386 

28,634 

1, 456 


12.  .541      12.932 
•176,187    168.021 


2,491 
221 
629 
252 

2.  510 


2,  694 

213 

524 

715 

,1.54 


417,899    434,678    716,121 


17,  106 
1  16,  998 

1.  728 
19,  V.I  1 
12,615 
29,  479 
29,480 
78,  381 

2,541 

14.532 
242,  102 

7,618 
IS,  767 

.-..oi  I 
26,101 
28,  598 


1  Not  included  in  totals. 


2  Unavailable. 


Arrivals  and  Prices  of  Fruits  and  Vegetables  for  the  Week 

January  26-31,  1925,  with  Comparisons  l 
POTATOES  (Prices  quoted  on  New  York  Round  Whites,  sacked  per  100  pounds) 


Markets 


New  York 

Boston 

Philadelphia... 

Baltimore 

Pittsburgh 

Cincinnati 

Chicago... 

St..  Louis 

Kansas  City 


Total  car-lot  arrivals 


319 

214 
133 

40 
101 

60 
417 

75 
162 


332,  270 
192    323 


1811 
36| 

93 
57j 


1.511 1684 
1047  1588 


659 
189 
470 
196 

|1678; 
333!  294 
178'  2381  665  74,5 


137 
31 
89J 
45 


442  344J 
87  98 


710 

15: 

493 

234 

1564 


Trices  to  jobbers 


$1.  45-1.  55 

2  L  45-1.  55 

1.  40-1.  45 

1.50 

'  1.40 

4  1.  35-1. 40 

1  J 1.  05-1. 10 

I  1.30 

5  6  1.  30 


$1.  35-1.  50 

"1.40-1.50 

1.40 

1.  35-1.  45 

*  1.  35-1.  40 

*  1.  35-1.  40 
<  '  1. 05-1. 15 

«1.30 


$1. 
'1 

1. 

1. 
<  1. 
«1. 

>n. 

*  i. 


65 1. 30!  5»1 


85-2. 00 
90-2. 00 
85-1.90 
85-1.  90 
50-1.  65 
50-1. 65 
20-1.40 
40-1.  50 
35-1.  40 


SWEET  POTATOES  (Prices  quoted  on  Delaware  and  Maryland  Yellow  Varieties, 

bushel  hampers) 


New  York 

Boston 

Philadelphia 

Baltimore 

Pittsburgh 

Cincinnati 

Chicago 

St.  Louis 

Kansas  City I 


36 

37 

45  203 

226 

4 

6 

10  48 

25 

9 

9 

12 

50 

74 

5 

0 

0 

35 

22 

12 

26 

17 

117 

138 

5 

6 

8 

40 

49 

24 

18 

21 

145 

136 

3 

5 

6 

25 

27 

3 

4 

9 

9 

47 

$2. 

2.  .50-2. 

2.  25-2. 

2.  40-2. 

2.  35-2. 
'  2.  60-2. 
'  2.  50-2. 
'  2.  40-2. 
!  2. 00-2. 


$2. 
2.  50-2 

1.  75-2. 

2.  2.5-2. 
2.  25-2. 

7  2.  50-2. 
'  2.  50-2. 

8  2.  40-2. 

8  2. 


50-3. 00 

:',.  60 

50-2. 75 

2.50 

75-2.  90 

"2.50 

50-2.  65 

15-2.  25 

*  1.  75 


ONIOKS  (Prices  quoted  on  New  York  and  Midwestern  Yellow-  Varieties,  sacked 

per  100  pounds) 


New  York. _ 

Boston 

Philadelphia 

Baltimore 

Pittsburgh 

Cincinnati 

Chieaso 

St.  Louis 

Kansas  City 


123 

94 

81  630 

695 

20 

21 

19'  115 

134 

26 

47 

31  192 

210 

10 

20 

7|  53 

45 

17 

IS) 

15  94 

136 

14 
43 

6 
41 

7   to 
43 1  187 

42 

145 

23 

26 

111  100 

83 

13 

31 

27  76 

103 

$3.  00-3. 15 

3.00 

3.15 

3.  00-3.25 

2.75-3.25 

3.00-3.25 

3.  25-3.  50 

'  3.  25-3.  50 

9  3.  59-3.  75 

» $3.-25-3.  50 

3.00 

3.00 

3.00-3.25 

3.  00-3.  25 

3.  00-3.  25 

3.  00-3.  25 

' » 3.-25-3.  50 

>  3.  75-4.  00 


$2. 
2. 

2. 
2. 
2. 
2. 
9  3. 


25-2.  50 
00-2.50 
2.65 
50-2,  75 
00-2.  25 
25-2.  75 
25-2.50 
00-3.  50 


i-1 ; 
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CABBAGE  (Prices  quoted  on  New  York  and  Northern  Danish  type,  bulk  per  ton) 


New  York !  67  75 

Boston !  14:  13 

Philadelphia I  48  49 

Baltimore 22,  34 

Pittsburgh !  31,  34 

Cincinnati j  12  14 

^Chicago 82;  55 

St.  Louis !  43,  33 


Kansas  City 


22     25      16    103    104  " 


369 
118 
248 
131 
139 
74 
266 
144 


448 
116 
297 
159 
198 
87 
369 
161 


$22. 00-23.  Q0$25. 00-28. 00  :<30. 


»  1. 50 

15.  00-20.  00 
20.00-25.00 
>  20.  00 
28.  00-30.00; 


'  1.2.5-  1.50 
20.  00-22. 00 
22.  00-  26.  00 
20.  00-25.  00 
25.  00 


30.00i;30.00-32.00 
25.  00-30.  00  30.  00 


1.  75  1J  1.  50-  1.  75  "1 


00-37.  00 
1.  75 
00-40.00 
00-35.  00 
00-35.  00 
00-40.  00 
00-31.  00 
00-10.  00 
50-  2.  00 


EASTERN  APPLES  (Prices  quoted  on  New  York  Baldwins,  barrels) 


New  York 

Boston 

Philadelphia. 

Balt.imore 

Pittsburgh... 

Cincinnati 

Chicago 

St.  Louis  . 


Kansas  City. 


158 

174 

270 

794 

5   5 

13 

32 

30 

44 

48 

174 

In 

15 

25 

61 

43 

65 

78  265 

17 

13 

21 ;  75 

25 

40 

32  129 

5 

13 

6)    45 

5 

8 

5 

22 

:  1189 

'     53 

221 1 

75; 

343: 

115 

861 

15 

12 


SO.  50-7 

00 

"4.00-6 

Oil 

'■>  6.  50-7 

>,, 

5.  75-6.  00 

'=  6.  25 

6.  00-6 

50 

6.  50-7 

00 

17  6.  50-7 

00 

is  8.  00-9.  00 

$7.00 
«  4.  00-6.  00 
13  6.  00-7.  00 

5.50-5. 
15  6.  OG-6.  25 
6.00 
6.  75-7. 00 

i"^8."0f>4)."00 


$4.  00-4.  50 

4.  60-4.  50 

"3.  50-4.  00 

3.  75-4.  00 

4.  75-5.  00 
4.  00-4. 25 

"  4. 25-4.  75 

17  iJOO-i.  .50 

"6.00 


WESTERN  APPLES  (Prices  quoted  on  Northwestern  Extra  Fancy  Winesaps 

boxes) 


New  York. 

Philadelphia 

64 
15 

2 
23 
43 

8 

80 

10 
7 
33 
68 
10 

245'  262  1047 
53  58  151 
22  24'  50 
59  90'  127 
79i  227  213 
45:  31  123 

u  $3.  00-3.  25' 
l»  2.  75-3.-251 

» $3.  00-3. 25 

"3.00-3.25 

»  3.  25 

3.  50-3. 75 

3. 50-3.  75 

3.  50-3.  75 

$2. 00-2.  50 

2.25 

"  2. 25 

3.  50-3.  75j 

"  2.  75-3.  00 

3. 50-3.  751 

2.  00-2.  25 

Chicago 

I  Arrivalsinclude  all  varieties  of  each  product.    Prices  are  the  closing  for  the  week 
and  are  for  the  variety  or  varieties  specified. 

-  Maine  Green  Mountains. 

'  Asking.price. 

«  Northern  Round  Whites. 

5  Car-lot  sales. 

6  Minnesota  Red  River  Ohios. 

7  Tennessee  Nancy  Halls. 
s  Arkansas  Nancy  Halls. 

9  Midwestern  Red  Globes. 

■°  Northern- Red  Globes. 

i'  Sacked  per  100  pounds. 

K  Sacked  per  ton,  delivered. 

H  Bulk  per  100  pounds. 

"  Maine  and  New  Hampshire  Baldwins. 

i;  Eastern  Staymnn  Winesaps. 

m  Michigan  Baldwins. 

rT  Illinois  and  Missouri  York  Imperials. 

18  Missouri  and  Kansas  Jonathans. 

II  Northwestern  Extra  fancy  Stayman  Winesaps. 
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Closing  Car-lot  Prices  of  Fruits  and  Vegetables  at  Shipping 

Points 

January  26-31, 1925,  with  Comparisons 


Product. 

Shipping  point 

Unit  of  sale 

Jan.  26- 
31,  1925 

•Jan.  19- 
24,  1925 

Jan.  28- 

Peb.  2, 

1921 

Potatoes: 

Green  Moun- 

Prosruie   Isle, 

100  pounds 

$0. 90-1. 00 

$0.  ■80-0. 90 

$1.  45-1.  48 

tains. 

Me. 

bulk. 

Round  Whites 

K  oohester, 

N.  Y. 

100   pounds 
sacked. 

1. 15-1.  20 

1.10 

1.  40-1.  45 

Do 

Waupa.  -a. Wis. 

do. 

.  87-  .  90 

.90 

1. 00-1. 05 

Do _. 

Minneapolis, 
and  St.  Paul, 
Minn. 

do 

.  85-  .  90 

.  85-  .  90 

1.05 

I:  o  d  11  i  v  c  r 

do 

do 

.  85-  .  90 

. 85-  .  95 

1 1.  00-1.  05 

Ohios. 

RussctRurals. 

West  Michi- 
gan points. 

do 

.92 

.90 

1.  00-1.  05 

Russets  tor 

Idaho   Falls, 

do 

1.50 

1.35 

1.30 

California. 

Idaho. 

Onions: 

Yellow  Globes 

Connecticut 
Valley 

do 

2.  75-2.  90 

=  2.00-2.10 

points. 

Do 

West  Michi- 

 do 

2.85 

2.75 

gan  points. 

Yellow  A  ari- 

Rochester, 

do 

2. 90  -2.00-2. 75 

eties. 

N.  Y. 

Cabbage: 

Danish  type.. 

do 

Bulk  per  ton.. 

tS.00-20.00 

1S.GO-20.00. 27.00-23.00 

Do 

Kenosha,  Wis. 

do— 

23.00 

23.  00.23.00-26.00 

Lettuce: 

Iceberg  type.. 

El  Ccntro, 

Crates,  4-5 

3.  00-3.  50 

3.00-3.50   1.10-1.40 

Calif. 

dozen. 

Celery: 

Golden   Self- 

Sauford.Fla... 

Crates,  3-6 
dozen. 

2.00 

1.50 

blanching. 

Apples: 

\\  inesaps,  ex- 

Spokane, 

Boxes 

3  2.  50 

2. 75-2. 85 

1.  25-1. 35 

tra  fancy. 

Wash. 

Baldwins, 

Rochester, 

Barrels. 

6.  00-6.  25 

6.25 

4.00 

A  2}4  inches. 

N.  Y. 

1  U.  S.  No.  1  and  partly  graded. 


!  Shipper's  asking  price. 


1  Fancy. 


Apple  Holdings  Light  in  Northwest 

Reports  from  the  Wenatchee-Okanogan  district  of  Washing- 
ton indicate  that  a  larger  percentage  of  the  apple  crop  had  been 
moved  by  January  1,  1925,  than  in  past  years.  In  addition  to 
the  earlier  maturity  of  the  stock,  one  reason  for  this  difference 
in  shipments  is  the  short  crop,  which  tended  to  create  an  active 
demand.  Car-lot  movement  to  December  31,  1924,  was  11,018 
cars,  with  an  estimated  1,593  cars  in  storage  remaining  to  be 
moved  from  the  district.  To  the  corresponding  date  in  1923, 
shipments  totaled  14,000  cars,  and  5,000  were  still  in  the  dis- 
trict. The  percentage  of  the  crop  moving  in  car  lots  this  season 
probably  will  be  much  larger  than  last  year,  since  fourth-grade 
.stock  has  made  up  about  10%  of  the  total,  and  permits 
had  been  issued  for  811  cars  of  cull  apples,  these  being  included 
in  the  total.  Of  the  remaining  stock,  which  consists  mostly 
of  Winesaps,  approximately  900  cars  were  in  cold  storage. 
Output  during  the  first  two  weeks  of  January  was  around  400 
cars,  indicating  that  the  crop  is  moving  rapidly. 

In  the  Yakima  district,  movement  has  been  more  in  line  with 
past  years.  Shipments  through  December  31  were  approxi- 
mately 5,000  cars,  and  local  factors  then  estimated  that  3,700 
cars  remained,  of  which  2,800  were  held  in  cold  storage.  The 
stock  left  consists  chiefly  of  Winesaps.  During  the  first  two 
weeks  of  January  this  year,  about  500  cars  moved.  It  is  esti- 
mated that  three-fourths  of  the- apples  remaining  in  the  Pacific 
Northwest  are  held  in  the  Yakima  district. 

The  apple  crop  in  other  sections  of  the  Northwest  is  nearly 
cleaned  up.  Cars  remaining  in  Idaho  are  placed  at  125, 
while  in  the  Spokane  Valley  of  Washington  local  factors  esti- 
mated cold-storage  holdings  on  January  1  at  slightly  less  than 
30  cars,  with  approximately  100  in  common  storage.  Stocks 
on  hand  in  Oregon  also  are  very  light;  movement  from  that 
State  was  heavy  during  the  fall  months.  According  to  esti- 
mated storage  holdings  and  shipment  figures  to  date,  output 
from  Washington,  Idaho,  and  Oregon  will  total  slightly  more 
than  33,000  cars  for  the  season,  including  culls  and  off-grade 
stock.     Shipments  last  season  reached  51,000  cars. 

Since  the  holidays  the  f.  o.  b.  market  has  been  firm,  and 
prices,  winch  are  considerably  above  those  of  January,  1922, 
ltave  advanced  to  high  level  of  the  season.  Not  onlj'  has  the 
f.  o.  b.  market  strengthened,  but  there  has  been  a  noticeable 
advance  in  consuming  centers  as  well  as  in  foreign  markets, 


where  highest  prices  of  the  season  were  reached  around  the 
middle  of  January.  Exports  of  boxed  apples  have  been  heavy 
this  season,  continuing  active  during  January.  Shippers  and 
growers  who  still  own  their  crop  arc  not  anxious  to  sell  on  the 
rising  market  and  are  reported  to  be  holding  for  still  higher 
prices.  Furthermore,  the  light  holdings  in  the  Northwest  are 
largely  owned  by  eastern  (inns,  according  to  latest  reports 
circulated. 

F.  o.  b.  prices  during  the  killer  part  of  January,  on  medium 
to  large  stock,  Extra  Fancy  grade,  ranged  as  follows:  Winesaps 
$2.85-$3  per  box,  Ncwtowns  $2.25-$2.40,  Delicious  $3.50, 
Arkansas  Blacks  $2.40-$2.50,  and  Homes  $2.35-$2.50.  The 
following  table  shows  f.  o.  b.  ranges  during  the  period  January 
1-15  this  year  and  the  past  three  seasons: 


Period 

Jonathans 

Delicious 

Romes 

Winesaps 

$2. 00-$2.  35 

$3..25-$3.50 

$2.  00-$2.  35 

.90-  1.00 

1.10-  1.25 

1.  75-  2.  00 

$2.  25-$2.  85 
1.  20-  1  45 

Jan.  1-15,  1924 

Jan.  1-15,  1923... 

1.  :.ii-  1.65 

Jan.  1-15,  1922 

2  10    2  25 

New  York  Celery,  Lettuce,  and  Carrots 

The  western  New  York  celery  deal,  which  was  practically 
completed  by  Januar^v  15,  was  generally  satisfactory,  when  the 
size  of  the  crop  is  considered.  After  January,  competition  from 
the  new  crop  in  Florida  and  also  California  shipments  usually 
have  a  depressing  effect  on  the  market  for  New  York  storage 
stock.  Growers  were  paid  $1.40-$1.60  per  two-thirds  crate  for 
much  of  the  good  celery  that  went  into  storage  last  fall.  Carlot 
wire-order  prices  on  Golden  Self-blanching  opened  around  $1.50 
for  stock  from  the  field.  An  increased  demand  from  the  West 
late  in  October  advanced  the  price  to  $1.85  for  best  field  stock 
and  to  $2.25  for  storage  stock.  At  this  time  the  New  York  City 
market  advanced  about  $1  per  crate,  but  heavy  shipments  of 
poor  celery  from  the  field  caused  a  subsequent  decline. 

The  Federal  market  news  representative  at  Rochester  advises 
that  reports  showed  around  450  cars  more  in  storage  than  at  the 
same  time  in  1923.  However,  Michigan  was  expected  to  ship 
at  least  200  cars  less  than  last  season  and  the  Florida  deal  was 
reported  late.  During  December,  New  York  stock  was  rushed 
so  rapidly  to  market  that  the  f .  o.  b.  price  at  one  time  dropped 
below  $2  for  best  stock.  A  sharp  advance  occurred  around 
New  Year's  Day  on  the  strength  of  reports  that  California 
shipments  were  frozen  en  route  and  that  Florida's  deal  was 
delayed.  Shipping-point  prices  suddenly  jumped  to  $3.50, 
with  a  few  sales  reported  higher.  However,  in  mid-January, 
with  Florida  shipments  increasing  and  plenty  of  California 
stock  arriving,  the  market  weakened.  At  this  time  only  about 
50  cars  of  New  York  stock  were  left  in  storage. 

Lettuce. — New  York  lettuce  shipments  from  the  1924  crop 
were  around  3,800  cars,  or  about  the  same  as  the  previous  sea- 
son. However,  the  deal  this  year  was  more  profitable,  as  the 
quality  was  somewhat  better  and  shipments  from  western  com- 
peting sections  were  lighter  at  the  time  of  the  heavy  New  York 
movement.  In  normal  seasons,  New  York's  Big  Boston-type 
lettuce  is  faced  with  serious  competition  from  the  Western  States 
shipping  Iceberg-type.  However,  freight  rates  from  New  York 
to  eastern  markets  are  favorable,  compared  with  the  high  rates 
on  stock  from  the  West. 

One  of  the  features  of  the  vegetable  industry  has  been  the 
phenomenal  increase  in  the  consumption  of  head  lettuce  in  the 
United  States  in  recent  years.  Carlot  shipments  increased 
from  6,959  cars  in  1918  to' 30,091  in  1924.  New  York's  ship- 
ments increased  during  this  period  from  1,334  to  3,733  cars. 

Carrots. — Growers  planted  more  carrots  this  season  after 
the  good  prices  prevailing  in  the  early  spring  of  1924.  How- 
ever, even  with  heavier  production,  prices  on  sacked  stock,  sold 
in  carlots  on  wire  orders,  advanced  from  85^  per  100  pounds 
early  in  October  to  $1.75-$2  the  first  week  of  January,  1925. 
A  marked  increase  in  demand  from  the  West  has  been  noted, 
many  shipments  going  to  Kansas  City.  The  freeze  in  mid- 
November  damaged  stock  in  some  sections.  Many  New  York 
carrots  are  sold  for  use  in  canned  soup.  Consumption  of  carrots 
seems  to  be  increasing,  perhaps  because  of  the  color  they  lend 
to  soups  and  various  stewed  dishes.  New  York  furnishes  about 
70/9  of  the  carlot  movements  of  carrots  in  the  United  States. 


Shipments  of  Florida  strawberries  to  January  26  had  totaled 
1,105,550  quarts  from  the  Plant  City  section  alone,  according 
to  reports  published  in  local  newspapers.  The  output  to  that 
time  had  sold  for  $287,695,  or  approximately  26^4  per  quart. 
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Butter  Markets  Firm  at  Close 

Following  a  change  in  sentiment  which  resulted  in  more 
liberal  buying  in  anticipation  of  lighter  supplies  and  price 
advances,  the  butter  market  was  in  a  firmer  position  at  the 
close  of  the  week,  January  26-31,  although  there  were  many 
operators  who,  admitting  the  firmness  of  the  moment,  could 
see  but  little  foundation  or  possibility  of  its  continuation. 
Stocks  of  butter  on  dealers'  floors  were  at  all  times  ample  to 
meet  consumptive  demands,  although  they  were  reduced 
slightly  during  the  week.  Receipts  at  the  four  markets  were 
about  3,000  tubs  heavier  than  for  the  week  previous,  when  the 
markets  were  sluggish  and  barely  steady.  Some  of  the  firmness 
could  be  attributed  to  the  strengthening  of  February  futures 
at  Chicago,  which  under  active  trading  advanced  21<£0  from 
Wednesday's  opening  until  Friday's  close.  This  strength  was 
immediately  reflected  on  the  spot  markets,  resulting  in  sharp 
advances  during  the  closing  days  of  the  week. 

One  of  the  deciding  factors  in  the  firm  development  was  the 
severe  weather  which  prevailed  over  a  greater  part  of  the 
United  States.  Prices  had  declined  to  a  level  where  many  of 
the  operators  were  not  disposed  to  make  further  sacrifices  and 
some  speculative  interest  appeared.  It  was  reported  that  the 
severe  cold  wave  and  storms  were  affecting  production,  and 
this  sentiment  caused  the  markets  to  steady,  finally  restoring 
confidence  to  a  point  where  speculative  biding  developed. 
This  speculative  buying  both  at  New  York  and  Chicago  on  the 
part  of  fairly  large  operators,  while  not  of  sufficient  volume  to 
clean  up  dealers'  stocks,  until  late  in  the  week,  was  large 
enough  to  develop  firmer  tones.  At  the  first  indication  of  a 
change  in  the  trend  of  the  situation  buyers  for  consumptive 
trade  began  to  operate  more  extensively  in  anticipation  of 
future  needs  and  the  advancing  prices. 

PRODUCTION    AND    FUTURE    SUPPLIES    UNCERTAIN 

Reports  on  production  for  the  week  ending  January  24  indi- 
cate some  increase  over  the  week  previous.  The  American 
Creamery  Butter  Manufacturers'  Association  reported  an 
increase  of  2.7%  over  the  previous  week,  but  a  decrease  of 
7.03%  from  the  corresponding  week  last  year.  The  relatively 
low  price  of  butter  as  compared  with  cheese  during  the  past 
month,  and  the  improvement  in  the  conditions  of  the  condensed 
milk  market  has  caused  a  considerable  volume  of  milk  to  be 
shifted  from  butter  factories  over  to  the  condensories  and 
cheese  factories,  resulting  in  some  restricting  of  butter  pro- 
duction. 

London  butter  markets  showed  considerable  improvement 
during  the  week  and  prices  were  reported  as  1 — 30  advance. 
The  Copenhagen  quotation  for  Thursday,  January  29,  was  539 
kroner  or  equivalent  to  43.760  per  pound  at  current  rate  of 
exchange. 


Cheese  Markets  Easier  with  Trade  Dull 

During  the  week,  January  26-31,  cheese  markets  appeared  to 
have  lost  to  a  considerable  degree  the  firmness  recently  pre- 
vailing. With  trade  reported  as  quite  dull,  receipts  continuing 
to  increase  and  floor  stocks  tending  to  accumulate  the  easier 
tone  in  evidence  toward  the  close  was  only  a  natural  develop- 
ment. At  Wisconsin  points  dealers  were  only  able  to  obtain 
the  nari'owest  margins  over  board  prices  and  en  certain  shapes, 
longhorns  particularly,  some  tendency  to  shade  prices  was 
noted.  Receipts  were  apparently  some  heavier  than  during 
previous  week  in  spite  of  cold  weather  and  this  increase  was  no 
doubt  responsible  in  some  degree  for  the  unsettled  easier  tone 
which  appeared  at  the  close  of  the  week.  Distributing  markets 
were  also  reported  as  very  quiet  as  buyers  could  not  be  inter- 
ested except  in  jobbing  lots  at  prevailing  asking  prices.  Because 
of  the  accumulations  resulting  from  increased  receipts  and  this 
sluggish  movement  into  consuming  outlet  channels  dealers  in 
some  quarters  were  inclined  to  offer  concessions  and  in  some 
cases  did  so  without  stimulating  trade  activity  to  any  marked 
degree. 

The  production  of  cheese  in  January,  1925,  was  apparently 
increased  over  the  same  period  in  1924.  While  the  receipts  at 
the  four  markets  show  a  sizable  increase  on  this  comparative 


basis,  these  receipts  are  not  an  indicator  of  production  due  to 
the  large  percentage  of  cured  cheese  included  in  arrivals  par- 
ticularly at  this  time  of  year.  However,  the  receipts  at  Wis- 
consin warehouses  are  a  reasonably  accurate  guide  to  production 
trend  in  that  section  and  these  receipts  show  an  increase  over 
1924  large  enough  to  regard  as  indicating  higher  production. 
New  York  State' production,  on  the  other  hand,  was  reported 
as  very  low,  practically  of  no  importance  at  all.  There  appar- 
ently has  been  little  opportunity  here  for  the  tendency  notice- 
able of  late  in  Wisconsin  to  change  from  butter  production  to 
cheese  or  condensed  milk  making  on  account  of  the  recent 
unsettled  condition  of  the  butter  markets. 


Dairy  and  Poultry  Products  at  Five  Markets 
New  York,  Chicago,  Philadelphia,  Boston,  and  San  Francisco 


Butter: 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage... 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 

Cheese: 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week.. _. 

Total  holdings.. 

Dressed  poultry: 

Receipts  for  week 

Receipts  since  Jan.  1. 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 

Eggs: 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 


Week  ending 
Jan.  31,  1925 


Pounds 

10, 748, 813 

45,  639, 071 

797,  644 

2,  618, 109 

-1,  820, 465 

26, 107, 080 

3, 298,  366 

15,  202,  001 
880,090 

1, 491,  385 
.     -611,235 

16,  614,  367 

6, 963,  532 
28,  402,  013 

2,  538,  331 

3,  718,  596 
—  1,180,265 

93,816,611 

Cases 

173,  629 

618, 290 

3,380 

68, 659 

-95.  279 

54,691 


Previous 
week 


Pounds 

9, 829. 218 

34,  S&0, 258 

657, 880 

2,431,097 

-1,773,217 

27,  927,  545 

3,727,119 

11,  903,  635 

747,  503 

1, 295,  603 

-548,100 

17, 225,  062 

5,  603,  766 

21,438,511 

2,  500,  030 

3, 664, 988 

-1,164,958 

94,  996, 876 

Cases 

136, 117 

444, 661 

9, 377 

113,557 

-104,180 

149, 970 


Last  year 


Pounds 

11,314,028 

49, 116, 824 

651, 365 

1,833,941 

-1,182,576 

7,311,215 

4,031,439 

15, 088, 973 

607, 343 

1, 310, 839 

-640,496 

15, 148, 773 

8, 125, 063 

40, 225,  573 

3,436,431 

2,  870, 995 

+565,  436 

68,951,949 

Cases 

146, 162 

703, 978 

5,211 

164,020 

-158,809 

317, 600 


Wholesale  Prices  of  Butter  and  Cheese 

For  week  ending  January  31,  1925 

Prices  quoted  in  Cents  per  Pound 

Creamery  Butter  (92  Score) 


Monday 

Tuesday 

Wednesday. 

Thursday 

Friday 

Saturday 

Average  for  week 

Previous  week 

Corresponding  week  last  year 


New 
York 


38 
38 
38 
39 
40 
40 


38.83 
37.75 
51.50 


Chicago 


37J4 
37J4 

38 
39 


38.17 
37.38 
49.67 


Phila- 
delphia 


39 
39 
39 
40 
41 
41 


39.  S3 
38.83 
51.42 


Boston 


39 
39 
39 

39H 
40 

41 


39.58 
39.08 
51.92 


San  Fran- 
cisco 


44^ 
44Ji 
44M 
43^ 
41^ 
41M 


43.  37 
43.04 
49.04 


American  Cheese  (No.  1  Fresh  Twins) 


Monday. 

Tuesday -- 

Wednesday.... 

Thursday - 

Friday.. 

Saturday 

Average  for  week 

Previous  week 

Corresponding  week  last  year 


New 
York  i 


25^-26 
253-3-26 
25V3-26 
25H-26 
25H-26 
25>£-26 


25.  75 
24.25 
21.98 


Chicago 


23M-24 

23%-24 

23M-23M 

2334-23^ 

233-i-23}4 

23J4-23J4 


23.  52 
23.88 
22.60 


Boston 


24} £-25 
24J4-25 
24J4-25 
24J3-25 
24J-3-25 
24J4-25 


24.75 
24.75 
23.50 


San  Fran- 
cisco 2 


Wiscon- 
sin 


18 

17M- 

17M  23M 

IK'-;  23M 

IS'  - 

isy2 


18.00 
18.37 
22.87 


23.76 


22.42 


i  Held  flats.  2  Flats  (fresh). 

Wholesale  Prices  of  Centralized  Butter  (90  Score)  at  Chicago 

Cents  per  lb. 

Friday 39J4 

Saturday - -    40 


Cents  per  lb. 

Monday --  37J-3 

Tuesday 37J/2 

Wednesday 37J-2 

Thursday 38 


Average 38.  33 
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Hay  Market  Dull  and  Easier 

The  hay  markel  was  dull  during  the  week  ending  January 
31  and  prices  averaged  slightly  lower.  Receipts  were  lighter 
than  for  fchi  previous  week  but  were  still  liberal  and  stocks  of 
low  grade  hay  were  piling  up  at  several  markets.  The  demand 
was  quiet  as  buyers'  needs  had  been  well  supplied  by  the  heavy 
runs  of  previous  weeks  and  purchases  were  for  immediate 
requirements  only.  Offerings  of  ordinary  and  low  grade  hay 
continued  to  make  up  the  bulk  of  the  receipts  and  this  hay 
was  hard  to  move  even  at  wide  discounts. 

Timothy  market  newrs  was  mixed  but  averaged  steady_  to 
dull.  Receipts  at  Boston  were  fully  equal  to  market  require- 
ments and  the  accumulation  of  hay  on  tracks  continued. 
The  light  offerings  of  top  grades  were  equal  to  the  demand 
and  receivers  were  cutting  prices  on  lower  grades  to  save 
demurrage.  Buyers  were  following  a  hand  to  mouth  policy. 
Arrivals  fell  off  slightly  at  New  York  but  weather  conditions 
restricted  the  movement  of  hay  from  the  terminals  and  some 
accumulation  resulted  while  prices  declined  about  $1  per  ton. 
Top  grades  were  scarce  and  the  bulk  of  the  offerings  consisted 
of  medium  and  low  grades  in  large  bales. 


Jan. 1- 

Feb.  2, 

1924 


Boston. 

New  York 

Philadelphia 

Pittsburgh 

Cincinnati 

Chicago. 

Minneapolis,  St.  Paul 

St.  Louis 

Omaha 

Kansas  City.. 

Los  Angeles 

San  Francisco 


Jan. 

Jan. 

Jan. 28- 

Jan. 

26-31, 

19-24, 

Feb.  2, 

1-31, 

1925 

1925 

1924 

1925 

Cars 

Cars 

Cars 

Cars 

92 

109 

74 

392 

297 

311 

279 

1, 163 

45 

55 

67 

247 

174 

145 

160 

484 

205 

216 

197 

866 

316 

391 

367 

1,450 

126 

154 

105 

476 

277 

243 

223 

1,009 

184 

174 

195 

707 

853 

983 

847 

3,852 

193 

153 

31 

668 

62 

42 

198 

238 

1, 


Cars 

443 

,057 

343 

539 

573 

1,480 

385 

788 

607 

2,971 

1,029 

616 


The  light  offerings  of  good  quality  timothy  at  Philadelphia 
caused  an  advance  of  $1  per  ton  of  this  quality  with  lower 
grades  unchanged.  Heavy  receipts  at  Richmond  caused  an 
accumulation  and  lower  prices  while  the  poorer  grades  were 
unsaleable  except  at  a  sacrifice.  Receipts  at  Baltimore  fell 
off  on  account  of  bad  roads  and  prices  of  the  better  grades 
held  steady  but  low  grades  ruled  draggy  and  hard  to  sell. 
Arrivals  at  Pittsburgh  wTere  in  excess  of  market  needs  and  about 
30  cars,   chiefly  low  grades,  were  carried  over  each  da}'. 

The  accumulation  was  reduced  at  Cincinnati  as  a  result  of 
increased  shipments.  Receipts  continued  liberal  in  spite  of 
lower  prices.     Only  good  hay  was  wanted  for  shipment,  and 


although  better  prices  began  to  be  secured  for  top  grades  the 
inferior  hay  was  hard  to  move,  even  at  a  heavy  discount. 
Lighter  receipts  at  the  close  of  the  week  strengthened  the  Chi- 
cago market,  but  takings  were  for  current  requirements  only  as 
dealers'  stocks  were  ample.  Offerings  from  northern  Michigan 
were  especially  heavy,  averaging  fully  20  cars  per  day. 

The  St.  Louis  market  was  steady  after  the  decline,  and 
timothy  was  practically  unchanged  at  Kansas  City,  but  about 
$1  per  ton  lower  at  Minneapolis  and  St.  Paul.  Timothy  held 
steady  at  southeastern  markets  except  at  Memphis,  where  the 
demand  was  light  and  offerings  of  hay  were  larger  than  the 
warehouses  were  able  to  care  for.  An  increased  trade  is 
expected  later  from  Savannah  territory,  where  the  floods  have 
damaged  some  country  hay  in  the  fields.  However,  western 
shippers  were  offering  hay  freely  at  this  market. 

Alfalfa  was  easier  east  of  the  Rockies,  although  the  Pacific 
coast  market  was  steady  to  firm.  A  few  cars  of  top  grade 
second  cutting  alfalfa  were  wanted  at  New  York,  but  the  market 
was  weaker  at  Cincinnati  and  quiet  at  Chicago.  Prices  declined 
at  Memphis,  and  the  No.  2  New  York  alfalfa  at  Savannah 
was  hard  to  move.  Trade  demand  improved  at  Atlanta,  and 
a  fair  volume  of  business  was  expected  at  New  Orleans. 

Alfalfa  receipts  at  Omaha  were  liberal  and  prices  on  the  lower 
grades  declined  somewhat.  The  shipping  demand  was  light. 
One  alfalfa  mill  at  this  market  may  be  closed  for  a  time  which 
may  further  reduce  the  demand.  Receipts  at  Kansas  City 
continued  heavy  but  a  considerable  percentage  has  been  of 
poor  quality  while  some  wet  and  damaged  hay  is  also  arriving. 
Prices  of  good  quality  hay  held  steady  to  higher  but  off  grades 
were  hard  to  sell,  even  at  wide  discounts.  Mills  were  less 
active  buyers  at  the  close  of  the  week  and  feeders  took  less  hay 
but  the  dairies  bought  steadily.  Shipping  demand  from 
southern  points  was  only  fair. 

At  Kansas  City  230  cars  of  Wyoming  alfalfa  were  received 
during  January  and  the  month's  arrivals  of  alfalfa  were  the 
heaviest  since  March,  1920. 

Alfalfa  was  firm  at  Los  Angeles  and  the  San  Francisco  market 
was  strong  with  a  good  demand.  No  shortage  was  apparent 
at  Portland  where  considerable  off-grade  hay  was  accumulating. 
No.  1  alfalfa  was  quoted  at  $21  per  ton. 

The  prairie  market  was  dull  with  little  demand  for  off- 
grades.  Prices  declined  about  $1  at  Chicago  on  account  of  the 
large  offerings  of  low  priced  timothy.  The  St.  Louis  market 
was  practically  unchanged  but  prairie  was  50<t  lower  at  Minne- 
apolis and  St.  Paul.  The  lower  prices  at  the  latter  markets 
reduced  the  offerings  from  the  country. 

Receipts  of  prairie  were  moderate  with  good  quality  hay 
making  up  the  bulk  of  the  receipts.  Prices  held  steady.  Good 
quality  prairie  was  practically  unchanged  at  Kansas  City  with 
the  stockyards  actively  in  the  market  and  local  transfer  and 
retail  companies  taking  a  few  cars  while  the  shipping  trade  to 
the  South  held  steady.     Off  grades  were  not  wanted. 

The  straw  market  was  dull.  Wheat  straw  was  not  wanted 
at  Boston  and  other  straw  was  barely  steady.  Straw  was  dull 
at  New  York  but  prices  advanced  $1  per  ton  on  account  of 
small  stocks  and  light  receipts.  Rye  in  big  bales  was  firm  at 
Baltimore  but  the  Chicago  market  was  dull,  although  good 
rye  straw  would  sell. 


Carload  Prices 

of  Hay 

and 

Straw  per  Ton  at 

Important  Markets  January  31 

,   1925 

Commodity 

Bos- 
ton's 

New 
York 

1  !  3 

Phila- 
del- 
phia1' 

Pitts- 
burgh1 

Rich- 
mond ! 

At- 
lanta 

Sa- 
van- 
nah 

Balti- 
more 

New 
Or- 
leans 

Mem- 
phis 1 

Cin- 
cin- 
nati ' 

Chi- 
cago ■ 2 

Minne- 
apolis > 

and 

St. 
Paul 

St. 
Louis  ' 

Oma- 
ha1 

Kan- 
sas 
City1 

Los 
An- 
geles ' 

San 
Fran- 
cisco ■ 

Den- 
ver 

HAY 

Timothy  and  clover: 

No.  1  timothy - 

$26.  00 
23.50 

$25.  50 
23.00 

"$22."66 
21.00 
18.00 
18.00 

$20.  50 
16.00 
17.00 

18.00 
17.50 

$22.  50 
21.00 
22.00 
20.00 
21.00 

$26.  00 
25.00 
25.50 
24.50 

$26.  50 
24.50 
24.50 

$22.  00 

$27.  00 

$22.  00 
20.00 

$17.  50 
16.00 
17.00 

$23.  00 
17.00 
20.00 
17.00 
18.50 

$16.  50 
15.50 
15.50 
14.50 

$22.  00 
16.00 



*$n.  oo 





$18.00 

No.  2  timothv 

20.  50      25. 00 

16.00 

19.75 

23.00 

No.  1  medium  clover  mixed- 

19.25 

30.00 

16.00 
16.50 

25.  00 

22.00 

*  15.  50 

*  16.00 

21.00 
16.75 
15.00 

<  10.  75 
9.75 

20.00 

22.00 

28.00 
25.00 

18.00 

23.00 
18.00 
15.00 

17.00 

15.00 
13.00 

7.50 

8.00 

11.00 

23.00 
19.00 
16.00 

16.00 
14.  50 
12.50 

8.50 
9.00 
9.50 

19.00 

17.  50 

15.00 
12.50 

$18. 00 
15.50 
13.00 

11.75 
10.00 
10.50 

7.25 

7.75 

Alfalfa: 

No.  1  alfalfa 

36.00 
34.00 

32.00 
30.00 

28.00 
26.00 
22.00 

$31.00 
28.00 
26.00 

$26.  00 
25.00 
24.00 

17.75 

Standard  alfalfa 

15.75 

No.  2  alfalfa _._ 

27.00 

Prairie: 

No.  1  upland  _  

18.75 

No.  2  upland 

STRAW 

17.00 
17.00 
17.00 

12.00 
12.00 
13.00 

14.00 

17.25 
16.  75 

19.75 

11.00 
10.50 
12.50 

7.25 

13.00 
20.25 

18.  50 

1  Hay  quotations  represent  average  of  cash  sales  at  these  markets. 


2  Hay  quotations  based  on  U.  S.  Grades. 


1  Large  bales. 


*  Nominal. 
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Wheat  Prices  at  New  High  Levels 

Continued  active  speculative  demand  forced  wheat  future 
prices  to  new  high  levels  during  the  week  January  26-31,  but 
the  demand  for  cash  grain  was  less  active  and  cash  prices  at 
most  markets  lagged  behind  the  futures.  Rye  followed  wheat 
into  new  high  levels  while  barley  and  flax  also  made  good  gains. 
Corn  and  oats  future  prices  advanced  slightly  but  the  demand 
for  cash  grain  was  slow  and  sales  were  at  rather  wide  discounts 
under  the  future  prices. 

Advances  in  wheat  prices  in  foreign  markets  contributed  to 
the  strength  in  the  wheat  future  markets  in  the  Ignited  States 
but  the  active  speculative  demand  was  the  dominant  factor. 
Practically  the  only  element  of  strength  in  the  wheat  market  is 
the  possibility  that  the  world's  present  supply  of  wheat  is  not 
sufficient  for  the  consuming  needs  at  the  present  price  level. 
Statistics,  however,  do  not  indicate  the  probability  of  any  se- 
rious shortage  until  the  new  crop  is  available  in  the  United 
States. 

Reports  from  the  Indian  Department  of  Statistics  show  an 
increase  of  about  5%  in  the  wheat  acreage  in  that  country. 
With  favorable  weather  the  Indian  crop  this  year  should  be 
slightly  larger  than  last  year,  and  this  will  be  available  for 
market  early  in  the  spring.  World  stocks  in  commercial 
channels  are  the  largest  for  this  time  of  the  year  since  the  war 
and  the  movement  from  the  Southern  Hemisphere  is  of  good 
volume.  Australian  shipments  for  the  week  were  around 
5,000,000  bushels,  which  is  unusually  large  for  that  country. 
Harvesting  in  Argentina  is  completed  and  reports  indicate  that 
the  wheat  crop  will  be  larger  than  earlier  estimates  indicated. 
The  total  exportable  surplus  from  Argentina  and  Australia  is 
now  expected  to  be  only  about  15,000,000  bushels  less  than 
last  year. 

The  condition  of  the  winter  wheat  crop  both  in  Europe  and 
the  United  States  is. generally  favorable  although  there  are  some 
sections  that  have  been  damaged  by  unfavorable  weather.  It 
is  still  too  early,  however,  to  determine  the  amount  of  winter 
killing,  but  this  will  be  an  important  factor  in  the  market 
during  the  next  60  da  vs. 


Primary  receipts . . . 
Primary     receipts 

iast  year 

Primary  shipments. 
Primary  shipments 

last  year 

Visible  supply 

Visible  supply  last 

year 


Beccipts.at: 

Chicago. 

Minneapolis 

Duluth 

St.Xouis. 

Kansas  City 

Omaha 

Cincinnati 

Indianpolis  l — 

Toledo  ' 

Milwaukee 

Wichita  i 

Hutchinson  L— 

Sioux  City  ' 

Cairo' 

Fort  Worth 


Wheat 


Jan. 
26-31 


Jan. 
19-24 


Bushels 
6, 434, 000 

4,168,000 


Bushels 
6, 119,000 

3, 764, 000 


4,445,000   4,415,000 

2,711,000   2,834,000 
77,  510,  000 

67, 162, 000 


80,  572, 000  27,  571,  000 
68,282,000   9,379,000 


Cars 

271 

1,827 

607 

667 

483 

4  40 

106 

57 

76 

36 

158 

221 


72 
197 


Corn 


Jan. 
26-31 


Bushels 
8,786, 000 

9,761,000 
3, 347, 000 

4.  473, 000 


Cars 


,,n 

558 

583 

590 

454! 

62! 

47 

64 

35 

191 

1821 

32i 

90| 

92i 


Cars 

1,850 

£56 

1 

509 

467 

531 

164 

489 

181 

279 

76 


4 
i  164 


Jan. 
19-24 


Oats 


Jan. 
26-31 


Bushels 
8, 296, 000 

7, 501, 000 
3, 500, 000 

3, 998, 000 
25, 685, 000 

8,959,000 

Cars 
1,:546 
803 
2 
728 
626 
744 
132| 
425 
100 
,216 

m 


Bushels 
5,081,000 

4.  405, 000 
3, 958,000 

3, 897, 000 
73, 570, 000 

17,  539, 000 

Cars 
464 
300 
166 
530 
10' 
234 

89 
112 

59 
144 


169! 

4  217 

111  '.61 


Jan. 
19-24 


Bushels 
5,  835, 000 

4, 386, 000 
3,637, 000 

3,  674, 000 
74, 161, 000 

17, 980, 000 

Cars 
577 
445 
119 
660 
140 
225 

90 
166 

50 
124 


•43 

,259 

39 


i  Week  ending  Friday. 

;  The  movement  of  wheat  to  United  States  markets  continued 
)  of  good  volume  but  stocks  were  decreased  about  3,000,000 
I  bushels.  The  visible  stocks,  however,  are  still  about  10,000,000 
!  bushels  larger  than  at  this  time  last  year. 

Cash  wheat  prices  advanced  along  with  the  futures  but 
demand  was  less  active  at  the  higher  prices  and  the  bulk  of  the 
sales  were  at  a  lower  premium  than  during  the  previous  week. 
No.  1  dark  northern  at  Minneapolis  sold  at  2£  under  to  38i 
over  the  May  future  price,  but  the  bidk  of  the  sales  was  at  2$, 
Under  to  28^  over. 


The  demand  for  durum  wheat  was  also  less  active  because 
of  a  falling  off  in  the  milling  demand.  Offerings  were  larger 
and  premiums  declined.  No.  1  amber  sold  at  Minneapolis 
at  5^-230  over  the  Duluth  Mav,  which  closed  on  Friday  at 
$1,99^. 

Premiums  for  hard  winter  wheat  were  also  reduced  and 
domestic  milling  demand  fell  off  materially  with  the  advance 
in  prices._  Receipts  were  of  fair  volume  at  Kansas  City,  St. 
Louis,  Wichita,  and  Hutchinson,  but  the  demand  was  sufficient 
to  absorb  them  at  only  a  slight  reduction  in  premiums.  At 
Kansas  City  12%  protein  hard  winter  wheat  sold  at  around 
6(6-7^  over  the  May  price  with  the  13%  protein  quoted  at  HjS- 
12(4  over.  There  was  a  fair  foreign  demand  for  hard  winter 
wheat  and  several  sales  were  reported  of  good  size  lots.  Sales 
f.  o.  b.  vessel  at  the  Gulf  were  around  9c1  over  the  Chicago  May 
price  for  February  loading.  Offerings  of  Argentine  and  Aus- 
tralian wheat  on  a  price  basis  relatively  lower  than  United 
States  wheat  restricted  export  demand  for  hard  winter  wheat. 

Prices  for  soft  winter  wheat  were  not  materially  changed. 
The  demand  at  St.  Louis  was  less  active  and  prices  declined 
lfi-4^.  At  Kansas  City,  however,  red  winter  wheat  prices 
held  firm,  placing  prices  in  that  market  relatively  higher  than 
those  at  St.  Louis.  Southern  mills  were  fairly  active  buyers 
but  in  most  instances  were  apparently  awaiting  a  reaction  in 
the  market  before  taking  on  large  supplies. 

While  corn  future  prices  advanced  slightly  because  of  the 
strength  in  the  bread  grains  cash  prices  were  generally  lower. 
Receipts  continued  fairly  large,  being  about  500,000  bushels 
larger  than  for  the  previous  week  and  stocks  in  the  markets 
were  further  increased  about  2,000,000  bushels.  The  demand 
was  rather  dull  and  not  equal  to  the  current  receipts  at  the 
present  price  level.  Feeders  continued  to  take  only  small 
amounts  of  corn  and  current  receipts  were  absorbed  principally 
by  cereal  and  elevator  interests.  Elevator  buying  was  cur- 
tailed, however,  by  the  large  stock  of  grain  already  in  store. 

Texas  and  other  Southern  States  were  buying  corn  in  the 
south-western  markets.  Shipments  were  also  being  made  into 
sections  of  Iowa  while  other  sections  of  that  State  were  shipping 
out  corn.  The  higher  prices  are  causing  increased  farm  selling 
but  unfavorable  weather  and  bad  road  conditions  interfered 
somewhat  with  the  country  movement.  The  best  grades  of 
corn  sold  at  fairly  steady  prices  but  the  lower  grades  became 
very  dull  and  sold  at  heavy  discounts  under  the  better  grades. 
No.  6  corn  at  Chicago  sold  as  low  as  300  under  the  May  price. 

The  oats  market  was  slightly  more  active  than  for  sometime. 
Receipts  were  about  750,000,000  bushels  smaller  than  during 
the  previous  week  and  a  slight  decrease  was  noted  in  the  stocks 
at  the  markets  for  the  first  time  since  earty  in  December.  An 
active  demand  for  seed  oats  at  Kansas -City  caused  these  grades 
to  sell  at  relatively  higher  prices  than  other  kinds  but  cash 
prices  were  but  little  changed  for  the  current  receipts  at  most 
of  the  markets.  Holders  of  oats  did  not  appear  anxious  to 
sell,   apparently  feeling  that  a  better  demand  would  develop. 

Rye  prices  advanced  to  new  high  levels  with  wheat.  Domes- 
tic demand  was  rather  dull  but  a  good  export  business  held  the 
market  very  firm.  Scandinavian  countries  and  Germany  were 
reported  to  have  taken  good  amounts  of  rye  during  the  week. 

The  barley  market  was  very  firm.  Receipts  were  somewhat 
larger  at  some  of  the  markets  but  both  domestic  and  export 
demand  was  active  and  all  offerings  were  readily  absorbed  at 
higher  prices.  Cash  harlev  at  Minneapolis  was  quoted  at 
84(4-96?;  and  at  99£-$1.02  at"  Milwaukee. 

Strength  in  foreign  markets  advanced  the  flax  market  about 
18JH^  at  Minneapolis,  May  flax  closing  on  Friday  at  33.39. 
No.  1  seed  sold  at  3^  under  to  IjS  over  the  May  price. 


Increase  in  Indian  Wheat  Acreage 

The  Indian  wheat  acreage  is  reported  as  31,646,000  acres, 
an  increase  of  nearly  5%  over  the  30,203,000  acres  reported  at 
the  same  time  last  year,  and  about  1.5  %  above  the  final  estimate 
of  31,178,000  acres.  The  Indian  Department  of  Statistics 
state?  the  first  estimate  usually  represents  about  96%  of  the 
acreage  of  India,  due  to  lack  of  complete  reports  from  areas  in 
native  states. 

The  area  devoted  to  the  cultivation  of  wheat  in  India  since 
1900  has  varied  from  about  19,000,000  acres  in  1900  to  35,487- 
000  in  1918.  The  whole  acreage  for  the  decade,  1897-1906, 
averaged  24,312,000  acres,  while  during  the  five  pre-war  years, 
1909-1913,  an  "average  of  29,224,000  acres  was  sown  to  wheat 
each  year.  This  was  nearly  three  times  as  many  acres  as 
Canada  had  in  wheat  at  the  time  and  60%  of  the  wheat  acreage 
of  the  United  States.  During  the  years  1920-1924,  India  has 
sown  a  yearly  average  of  29,192,000  acres,  Canada  21,729,000 
and  the  United  States  60,205,000. 
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Grain  Prices 


Daily  Weighted  Price  per  Bushel  of  Reported  Cash  Sales  at  Stated  Markets,  Week  of  January  24-30,  1925,  with  Comparisons 

of  Weekly  Averages 


Wheat 


Daily  prices 

Weekly  average 

Market  and  grade 

Sat. 

Mon. 

Tuo. 

Wed. 

Thur. 

Fri. 

Jan. 
24-30, 
1924 

.Tan. 

17-23, 

1925 

Jan. 
24-30 
1925 

CHICAGO 

Hd.  Winter No.  2 

No.  3 

Bed  Winter          No.  2 
No.  3 

Cents 

~~m~ 

210 

Cents 

192 

210 

208 

Cents 
193 
190 

Cents 
210 
196 
220 

Cents 
198 
195 

212 

Cents 
200 
198 
217 

Gents 

110 
108 
112 
110 

Cents 
189 
186 
201 
200 

Cents 
197 
193 
214 
209 

MINNEAPOLIS 

Hk.  No.  Spring- -No.  1 
No.  2 
No.  3 

No.  Spring- No.  1 

No.  2 
No.  3 

Am.  Durum. No.  2 

205 

1S7 
193 
196 
192 
189 
188 
216 

207 
205 
195 
186 
193 
191 
186 
205 

217 
203 
198 
195 
194 
194 
188 
214 

213 
213 
201 
201 
200 
196 
192 
208 

216 
206 
198 
198 
201 
196 
193 
216 

224 
210 
212 
207 
200 
198 
197 
217 

125 
121 
118 
120 
117 
114 
114 

207 
196 
193 

186 
188 
185 
182 
217 

215 
207 
201 
196 
196 
194 
190 
212 

KANSAS  CITY 

Dk.  Hd.  Winter-No.  2 
No.  3 

200 
199 
188 
187 
206 
202 

199 
198 
186 
183 
205 
204 

202 

•:oo 

189 
194 
210 

210 

204 

208 
198 
201 
221 
216 

122 
117 
114 
111 
113 
112 

105 
196 
184 
182 
205 
198 

202 
203 

Hd.  Winter No.  2 

No.  3 

Red  Winter No.  2 

No.  3 

198 
200 
218 

217 

193 
193 

216 

191 
193 
21.2 
213 

OMAHA 

Dk   Hd.  Winter— No.  2 

198 

187 
186 
185 

198 

no.  ;; 

187 

Hd.  Winter- No.  2 

No.  3 

185 

184 

186 

185 

193 
193 

193 
WO 

195 
194 

106 
105 

180 
179 

189 
188 

ST.  LOUIS 

Hd.  Winter No.  2 

lied  Winter            No.  2 
No.  3 

192 
218 
209 

193 
218 
210 

194 
217 
212 

199 
222 
214 

219 
209 

202 
218 
213 

111 
110 
113 

188 
215 
211 

194 
219 
211 

FIVE  MARKETS 

ill  classes  and  grades.. . 

192 

194 

194 

202 

199 

202 

107 

190 

197 

MINNEAPOLIS    (CSSh 

close) 

Dk.  No.  Spring — No.  1 

203 

200 

206 

211 

211 

211 

122 

199 

208 

•Winnipeg  (cash  close) 

No.  Spring No.  1 

201 

204 

210 

218 

211 

208 

113 

196 

209 

Corn 


CHICAGO 

White ..No.  2 

No.  3 
Yeilow No.  2 

No.  3 

Mkcl                      No.  2 

82 
80 
SO 
78 
79 
77 

130 
125 
132 
129 
131 
123 

120 
129 

124 

125 
120 

110 
126 
119 
125 

131 
121 

121 
121 

123 
134 
126 

119 
129 
129 
125 

No.  3 

120 

115 

117 

121 

117 

KANSAS  CITY 

White             No.  2 

123 
121 
124 
121 
120 
119 

121 
118 
123 
120 
119 
116 

121 
117 
121 
118 
118 
115 

122 
119 
123 
119 
120 
116 

122 
120 
125 
120 
121 
118 

125 
122 
126 
123 
123 
120 

76 

74 
76 
73 

126 
123 
127 
124 
123 
122 

122 

No.  3 
Yellow No.  2 

No.  3 
Mixed No.  2 

No.  3 

119 
123 
119 
120 
117 

OMAHA 

White. ..-No.  2 

No.  3 
Yellow                —No.  2 

120 
119 

118 
116 
120 
117 
117 
115 

120 
119 
119 
116 

118 
122 
120 

123 
121 

72 

123 
121 
126 
124 
122 
121 

120 
118 
120 

No.  3 
Mixed    No.  2 

121 
120 
118 

117 

123 

72 

119 
118 

No.  3 

116 

117 

118 

70 

117 

ST.  LOUIS 

White —No.  2 

No.  3 

127 
126 
131 
124 

~~XL9 

126 

126 
131 
120 
121 
115 

124 
121 
126 
121 
118 
11.5 

126 
122 
128 
122 

"ii?" 

127 
124 
134 
123 

128 
126 

124 
125 

83 
■82 
82 
79 

76 

129 
128 
131 
127 
126 
125 

126 
123 
129 

No.  3 
Mixed No.  2 

No.  3 

122 
121 

116 

FIVE  MARKETS 

All  classes  and  grades.. . 

113 

114 

107 

109 

112 

112 

74 

117 

111 

Oats,  White 


Market  and  grade 


Chicago No.  2 

No.  3 
Minneapolis. 


Kansas  City. 


.No.  2 

No.  3 

.No.  2 

No.  3 

Omaha ..No.  3 

St.  Louis No.  2 

No.  3 

five  markets 

AH  classes  and  grades... 


Daily  prices 


Sat. 


Cents 
60 
57 
50 
54 


59 
57 
61 
58 


56 


Mon 


Cents 
58 
56 
54 
53 
58 


58 
57 


Tue. 


Cents 

57 
55 
53 
52 
59 
58 
55 
59 
57 


55 


Wed 


Thur 


Cents 
59 
56 


56 


Cents 
59 
55 
54 
53 
60 
57 
56 
60 
58 


55 


Fri. 


Cents 
61 
58 
58 
56 
62 
61 
58 
02 
61 


Weekly  averago 


Jan. 

21-30, 
1924 


Cents 

48 
45 
45 
50 
49 
46 
50 
49 


Jan. 
17-23, 

''.I... 


Cents 
61 
58 
57 
55 
02 
GO 
68 
63 
61 


58 


Jan. 
24-SO, 

1925 


Cents 
59 
66 
55 
54 
59 
59 
57 
60 
58 


66 


Rye 

Chicago 

..No.  2 
..No.  2 

169 
162 

170 
165 

171 
166 

172 
167 

72 
66 

159 
154 

'  172 

Minneapolis. 

164 

168 

165 

Barley 

Minneapolis  . 

..No.  2 

92 

92 

92 

92 

95 

62 

93 

93 

Flazsee 

d 

Minneapolis. 

-No.  1 

315 

317       316 

322 

325 

325 

251 

315 

319 

Closing  Prices  of  Grain  Futures 
Wheat 


Market 


Chicago 

Minneapolis 
Kansas  City 
Winnipeg-.. 
Liverpool 


May  futures 


1924 


Jan. 
23 


Cents 
109 
113  J* 
103J4 
9S% 
112% 


Jan. 
30 


Cents 
110% 
114% 
105 
99% 
114% 


1925 


Jan.     Jan. 
23        30 


Cents 
194 
187% 
183% 
1991 
205% 


Cents 
203' 8 

19V  . 

193M 

2i.;'9, 

215% 


July  futures 


1924 


Jan. 
23 


Cents 
107% 
114% 
101% 
100% 

111% 


Jan. 
30 


Cents 
109 
1115% 
103% 
101% 
113}  I 


1925 


Jan. 
23 


Cents 
170 
185% 
160% 
196% 
202% 


Jan. 
30 


Cents 
171% 
197% 
162Mf 
214% 
208% 


Corn 

79% 
75% 

1 
79%    132% 
75%    1253^ 

1351  i 
127% 

80%     80 
76    1     75% 

134 
127% 

13614 

129>  s 

Oats 

Chicago 

Winnipeg - 

47%      49 
42%      42% 

61% 
68% 

631-, 
-72% 

45% 
43% 

46% 
43% 

61% 
69% 

64/6 
74% 

Foreign  Butter  Situation 

While  the  recovery  of  the  German  demand  for  butter  during 
1924  relieved  American  markets  of  Danish  and  Australasian 
supplies  there  is  a  possibility  of  butter  imports  from  the  British 
Colonial  Possessions  of  the  Southern  Hemisphere  during  1925. 
Argentina,  New  Zealand,  and  Australia  are  expected  to  have 
considerable  quantities  of  butter  for  export  this  year.  _  With 
increased  dairy  production  in  Europe  and  with  Russia  well 
on  the  way  toward  recoveiy  in  its  butter  export  trade,  the 
markets  of  the  United  States  are  bound  to  be  considered  as 
possible  outlets  for  surplus  production.  A  detailed  report 
on  the  foreign  butter  situation  will  be  sent  upon  request  to  the 
Bureau  of  Agricultural  Economics  for  Foreign  Crops  and 
Markets,  volume  10,   No.  5. 
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Decline  in  Feed  Prices  Continued 

Comparatively  low  prices  for  meat  animals,  a  disappointing 
price  basis  of  dairy  products,  coupled  with  milder  temperatures 
in  important  feeding  sections  in  the  Northwest  and  Southwest, 
resulted  in  an  extremely  light  demand  for  feedstuffs  generally 
during  the  week,  January  24—31. 

All  markets  developed  considerable  weakness  and  quite  a 
few  feeds  registered  new  low  quotations  for  the  season.  The 
consuming  trade  still  maintains  the  policy  of  restricting  buying 
to  its  current  requirements  and  even  the  attractive  price  con- 
cessions made  by  resellers  failed  to  create  any  interest. 

Production  of  all  feeds  was  quite  ample  to  meet  the  demand ; 
and  further  accumulation  of  certain  kinds  of  feed,  especially 
oil  meals  and  gluten  feed,  was  indicated  by  reports  received  from 
several  sources. 

Stocks  of  all  feeds  continue  normal  to  larger  than  usually 
held  at  this  season  of  the  year;  and  with  interior  supplies  ade- 
quate and  the  feeding  of  forage  to  as  great  an  extent  as  possible 
because  of  the  slow  sale  of  milk,  it  is  probable  that  the  tend- 
ency for  some  time,  and  perhaps  for  the  balance  of  the  heavy 
feeding  season,  is  for  the  demand  to  govern  prices. 

The  movement  was  heavy. 

Wheat  mill  feeds. — The  demand  for  wheat  mill  feeds  was  slow, 
with  buyers  lacking  confidence  in  the  position  of  the  market. 
The  only  notable  exceptions  were  the  west  coast  markets,  which 
absorbed  a  fair  volume  of  southwestern  bran  and  shorts. 
Prices  as  compared  with  a  week  ago  were  SI. 50  per  ton  lower 
for  bran  and  standard  middlings  and  $1  lower  for  soft  and  hard 
winter  wheat  feeds.  Heavy  feeds  remained  fairly  firm,  largely 
as  a  result  of  recent  heavy  sales  of  second  clear  flour  for  export. 
Flour  middlings  were  quoted  at  the  close  at  $35.50  and  red  dog 
at  $40.50  in  the  Minneapolis  market.  Standard  middlings 
were  weaker  than  bran  mainly  because  of  the  demoralized 
condition  of  the  cash  corn  market.  Some  support  was  given 
this  feed  by  jobbers  after  severe  price  cuts  had  been  made,  and 
several  round  lots  of  February,  March,  and  April  shipment 
middlings  were  placed  at  $30.25,  Minneapolis.  Feed  for  forward 
shipment  has  lost  its  premium  entirely,  both  bran  and  middlings 
being  available  for  shipment  through  to  April  at  prompt  prices 
in  northwestern  shipping  markets.  In  the  Southwest  most  of 
the  dealings  in  these  feeds  were  for  prompt  and  quick  shipment 
and  very  little  feed  was  sold  for  delivery  beyond  February. 
In  a  measure  this  was  due  to  the  unwillingness  of  mills  in  that 
section  to  sell  feed  for  deferred  delivery  on  the  same  basis  as 
spot  values.  Stored  bran  was  quoted  in  the  East  at  $35  deliv- 
ered Philadelphia  rate  points,  50  cents  more  being  asked  for 
pure  bran.  Inability  of  eastern  mills  to  secure  shipping  instruc- 
tions caused  further  pressure  of  feeds  on  the  market,  and,  unless 
a  substantial  demand  develops  and  a  continuous  one,  prices 
probably  will  hold  about  steady  or  work  lower.  Stocks  and 
the  movement  of  bran  were  extremely  heavy. 


Cqltqnseed  cake  and  meal. — The  cottonseed  cake  and  meal 
markets  were  quiet.  Prices  declined  about  500  per  ton  and 
reached  new  low  levels  for  the  season.  Offerings  continued 
liberal,  especially  those  from  resellers,  many  of  whom  seemed 
anxious  to  dispose  of  stocks  purchased  sometime  ago  at  several 
dollars  per  ton  less  than  they  contracted  to  pay.  The  demand 
from  cattle  feeders  was  disappointingly  small.  Crushers  in  the 
South  are  carrying  liberal  stocks  of  seed  and  with  the  export 
demand  light  are  offering  cake  in  larger  quantities  than  usual 
for  this  season.  The  demand  in  the  South  continues  dull  as  a 
result  of  bad  weather,  which  has  delayed  progress  of  farm  prep- 
aration and  manufacture  of  fertilizers.  The  movement  was 
light.  The  hull  movement  was  good  and  prices  for  this  feed 
held  steady. 

Linseed  cake  and  meal. — There  was  no  particular  change  in 
the  linseed  meal  and  cake  situation.  Northwestern  mills  are 
still  behind  on  their  orders,  and  this  fact  is  keeping  the  market 
about  steady.  New  business,  however,  has  fallen  off  and  the 
demand  is  spotted.  Jobbers  operating  warehouses  and  making 
up  mixed  cars  report  a  fair  business  in  meal  in  mixed  cars  with 
other  feeds.  Eastern  markets  were  weak  and  the  export 
demand  was  disappointing.  Some  sales  were  made  by  resellers 
at  $44  Buffalo  in  order  to  secure  shipping  instructions,  and 
several  continue  to  offer  at  $44.25  for  quick  and  prompt  ship- 
ment. Production  was  good  and  the  output  of  meal  and  cake 
is  expected  to  be  heavy  for  sometime.  Stocks  and  the  move- 
ment were  heavy. 

Gluten  feed. — The  demand  for  gluten  feed  was  poor.  Inquiries 
from  the  Central  West  were  lighter.  The  export  demand  for 
gluten  feed  and  other  by-products  showed  improvement.  Pro- 
duction was  heavy  and  stocks  show  signs  of  further  accumula- 
tion with  prospects  of  lower  prices  in  the  near  future.  Offerings 
were  extremely  liberal  both  by  mills  and  resellers  with  the  latter 
inclined  to  press  the  market  and  distressed  stuff  quoted  at  $1 
per  ton  discount  in  an  effort  to  move  it.  Prices  were  held  firm 
by  the  larger  manufacturers  at  $38.80,  sacked,  Chicago,  sellers 
option,  shipment  within  30  days,  prices  guaranteed  against  de- 
cline on  date  of  arrival  at  destination.  The  movement  was 
heavy. 

Hominy  feed. — Hominy  feed  prices  suffered  a  break  of  $2  per 
ton  in  most  of  the  markets.  The  undertone  of  the  market  was 
very  weak  and  concessions  from  quotations  were  made  in  several 
instances  by  resellers  to  effect  sales.  Mills  indicate  having  suffi- 
cient shipping  instructions  on  hand  for  the  next  week  or  10  days. 
However,  they  are  in  need  of  future  business  consequently  they 
have  reduced  their  prices  substantially.  The  demand  was  light 
and  principally  for  one-car  orders.  Production  and  the  move- 
ment were  fair. 

Alfalfa  meal. — Advices  from  producing  sections  of  alfalfa  meal 
were  encouraging  to  holders  and  values  of  spot  alfalfa  held  firm. 
Most  of  the  markets  quoted  choice  meal  at  a  premium  of  about 
$1.50  per  ton  over  No.  1  while  No.  2  was  quoted  generally  at 
$2.50-$3  less  than  No.  1.  Mixers  bought  on  a  very  restricted 
scale  owing  to  the  lull  in  the  demand  for  commercial  feeds  and 
as  a  result  prices  for  shipment  stuff  have  eased  slightly.  Even 
at  concessions  there  was  little  tendency  to  take  hold.  Alfalfa 
hay  prices  held  firm,  hence  no  material  reduction  in  meal  quota- 
tions is  expected  by  the  trade  in  the  near  future.  Production 
and  shipments  were  fair. 


Carload  Prices  of  Feedstuffs  at  Important  Markets  January  31,  1925 

[Per  ton,  bagged,  sight-draft  basis] 


Commodity 

Bos- 
ton 

Phila- 
del- 
phis 

Balti- 
more 

Pitts- 
burgh 

At- 
lanta 

Savan- 
nah 

Mem- 
phis 

Cincin- 
nati 

Buf- 
falo 

Chi- 
cago 

Minne- 
apolis 

St. 
Louis 

Oma- 
ha 

Kansas 
City 

Los 
An- 
geles 

San 
Fran- 
cisco 

Wheat  bran: 

Spring  

$35.  50 

$35.  50 
38.50 
37.50 

39.50 
46.00 

$36.  75 
40.75 

39.75 
41.75 

$34.  50 
36.50 
34.75 

36.50 
39.50 
40.50 

$40.  00 
40.00 
39.50 

43.00 
45.00 
44.00 
43.00 
42.00 

$41. 00 
46.00 

i$31.00 
37.00 
36.00 

i  35.  50 
41.00 
40.00 
40.00 

$31.  00 

$28.  50 

Soft  winter    --    

$32.50 
32.00 

$34.00 
33.50 

37.50 
39.00 
39.00 

$31.  00 
30.50 

$29.00 

$28,50 
28.50 

$41.  00 

$46.  CO 

31.25 
33.50 

31.00 

Wheat  middlings: 

39.50 

34.50 
34.50 
33.00 
31.00 

56.00 

36.25 

34.50 
32.50 

42.00 

47.00 

Wheat  millrun 

31.00 
30.00 

46.50 
46.  CO 
44.00 
41.50 
65.00 

42.00 

46.00 
45.00 
33.00 

45.00 

Eye  middlings 

37.00 

49.20 
44.70 
42.70 
40.70 

■34.00 

1  45.  00 
45.00 
43.00 
40.00 

47.00 
44.00 
42.00 
39.50 
65.00 
28.50 
38.80 
47.00 
47.00 

High  protein  meals: 

Linseed 

49.25 
47.50 
45.50 
42.50 

48.20 
46.25 
44.25 
42.25 

49.50 
42.50 
40.50 
38.50 

59.50 
42.50 
40.  CO 
38.00 
05.  00 
27.75 

51.60 
47.50 

51.00 
44.60 

47.00 

49.00 

Cottonseed  (43%)- 

38.50 
36.50 
34.00 

53.00 

Cottonseed  (41%).. 

Cottonseed  (36%) .. 

35.00 

38.60 

Digester  feeding  tankage  (60%) 

65.  66 

27.50 

65.00 
24.00 

No.  1  alfalfa  meal  (medium)... 

32.50 
45.25 
53.50 
52.00 

29.50 

31.00 
41.70 
48.50 
48.  50 
46.00 

42.70 
51.00 
49.50 

32.00 

30.00 

Gluten  feed . 

45.  95 
53.50 

44.90 
53.00 
52.00 

42.70 

White  hominy  feed    

52.00 
52.00 

47.50 

47.00 
47.00 

Yellow  hominy  feed 

Ground  barley 

2  57.  00 
40.65 

56.00 

Dried  beet  pulp 

38.00 

37.30 

42.00 

37.00 

1  Nominal. 


2  Rolled. 
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Seed  Markets  Quiet  During  Week 

Country  merchants  have  not  yet  started  to  buy  field  seeds 
in  large  quantities.  The  larger  seedsmen  reported  that  busi- 
ness was  quiet  during  the  week,  January  26-31.  Prices, 
however,  were  well  maintained  and  a  few  kinds  of  seeds  were 
quoted  slightly  higher  in  some  markets.  Arrivals  of  red  clover 
seed  from  France  were  large. 

Reviewing  briefly  the  seed  situation  during  January,  the  de- 
mand was  hardly  up  to  expectations.  Doubtless  high  prices 
for  certain  kinds  of  seeds  have  made  small  buyers  cautious. 
Stocks  held  by  the  larger  seedsmen  do  not  seem  to  be  burden- 
some and  there  was  no  evidence  of  general  price  cutting  to 
stimulate  sales.  In  fact,  prices  for  most  seeds  were  unchanged 
while  for  several  other  kinds  prices  were  somewhat  higher  at 
the  close  of  the  month. 

During  January  prices  for  imported  red  clover  declined  25^4— 
50^  in  some  markets  but  prices  for  domestic  seed  increased  as 
much  as  $2-$3  per  100  lbs.  in  a  few  markets  and  were  practically 
unchanged  in  a  number  of  other  markets.  At  the  end  of  the 
month  imported  seed  prices  were  weak  and  domestic  prices 
were  firm.  Red  clover  imports  for  January  amounted  to 
852,700  lbs.  compared  with  5,309,100  lbs.  last  year,  none  two 
year  ago,  and  534,800  lbs.  three  years  ago  for  the  same  month. 

Alsike  clover  prices  were  unchanged  in  a  number  of  markets 
and  250-500  higher  in  a  few  other  markets.  January  imports 
amounting  to  1, 104,000  lbs.  were  the  largest  in  eight  years  or  more. 

White  clover  prices  showed  little  change  but  were  lower  or 
weaker  in  a  few  markets.  Imports  for  January  amounted 
to  126,400  lbs.  compared  with  252,600  lbs.  last  year,  13,100 
lbs.  two  years  ago,  and  113,200  lbs.  three  years  ago  for  the  same 
month.  Considerable  seed  was  offered  by  German  and  Polish 
exporters  but  practically  no  1924  crop  English  seed  is  available 
because  of  the  short  crop. 

Sweet  clover  prices  remained  at  the  early  January  levels. 
Canada  offered  freely,  imports  from  that  country  during  the 
month  amounting  to  601,200  lbs.  of  white  sweet  clover  com- 
pared with  321,800  lbs.  last  year  and  1,989,600  lbs.  two  years 
ago  for  the  same  month. 

Alfalfa  prices  were  unchanged  to  25^— $1  higher  in  a  few 
markets.  Imports  amounted  to  302,300  lbs.  compared  with 
1,260,900  lbs.  last  year,  1,312,700  lbs.  two  years  ago,  and 
148,800  lbs.  three  years  ago  for  the  same  month. 

Timothy,  redtop,  Kentucky  blue  grass,  orchard  grass,  and 
meadow  fescue  prices  remained  at  practically  the  same  level 


throughout  the  month.  Domestic  demand  for  these  was  slow 
in  most  markets.     Export  demand  for  timothy  was  fair  to  good. 

Millet  prices  were  higher  or  firmer  in  most  markets  at  the 
end  of  the  month  while  sorgo  prices  were  slightly  weaker 
because  of  freer  offerings. 

Sudan  grass  prices  were  mostly  unchanged  to  250  higher  in 
a  few  markets.  More  than  500,000  lbs.  was  sold  for  export  to 
Russia. 

Rapeseed  prices  were  250-500  higher  in  several  markets. 

Cowpea  and  soy  bean  prices  showed  little  change  and  were 
considered  to  be  firm. 

Seed  corn  demand  was  fair  but  no  advance  in  prices  was 
reported. 

Seed  wheat,  oats,  barley,  and  rye  prices  were  50-100  per  bu. 
higher  at  the  end  of  the  month  than  at  the  start.  The  demand 
was  good. 

Clovers  and  alfalfa. — During  the  week  ending  January  31 
red  and  alsike  clover  and  alfalfa  prices  advanced  a  little  in  a 
few  markets.  Approximately  1,000,000  lbs.  of  red  clover, 
subject  to  the  seed  importation  act,  arrived  at  an  Atlantic 
port  mostly  from  France.  A  smaller  demand  than  last  year  is 
expected  in  England  becuase  heavy  rains  in  the  fall  made  it 
impossible  to  sow  as  much  winter  wheat  as  usual. 

White  clover  arrivals  at  an  Atlantic  port  from  Germany, 
Danzig,  and  Great  Britain  amounted  to  about  90,000  lbs. 
Some  declines  in  prices  took  place  mainly  because  of  lower 
quotations  from  Europe. 

Alfalfa  market  was  quiet  but  prices  were  firm.  Not  much, 
if  any,  seed  is  being  offered  in  Europe  or  Argentina  for  export 
at  attractive  prices. 

Grasses. — Timothy  demand  was  inactive.  About  88,000  lbs. 
was  exported  from  an  Atlantic  port  to  Belgium,  Great  Britain, 
and  Holland.  European  buyers  stated  that  they  probably 
would  have  purchased  in  larger  quantities  if  timothy  prices 
during  the  past  few  weeks  had  shown  a  firmer  undertone. 
The  European  crop  was  considerably  smaller  than  in  1923. 

About  16,000  lbs.  of  redtop  was  exported  to  Germany  and 
France.     Redtop  prices  were  considered  to  be  fairly  firm. 

Orchard  grass  market  was  dull  at  unchanged  prices. 

About  11,000  lbs.  of  rye  grass  from  Great  Britain  and  France 
arrived.  Because  of  wet  weather  in  Ireland  the  germination  of 
rye  grass  from  that  country  is  lower  than  usual  and  the  seed  is 
said  to  be  lighter  in  weight. 

Miscellaneous. — Upwards  of  75,000  lbs.  of  rape  and  240,000 
lbs.  of  canary  seed  arrived  at  an  Atlantic  port  from  Holland. 
Rapeseed  prices  were  firm  to  250  higher  in  a  few  markets. 

Demand  for  seed  grains  continued  to  be  good.  Some  diffi- 
culty in  locating  good  stocks  of  2-row  barley  was  reported. 

Better  threshing  weather  in  the  Southwest  has  resulted  in 
increased  offerings  of  sorgo  and  Sudan  grass  at  slightly  lower 
prices. 


Wholesale  Prices  of  Field  Seeds  January  31,   1925 

For  best  grades  of  seed  offered  by  seedsmen,  with  purity  and  germination  tests  approximately  as  indicated 
[In  dollars  per  100  pounds,  except  seed  grains,  which  are  per  bushel] 


Average  test 

New 
York 

Balti- 
more 

Rich- 
mond 

Buffalo 

Toledo 

Louis- 
ville 

Chi- 
cago 

Minne- 
apolis 

St. 
Louis 

Kansas 
City 

Denver 

Salt 
Lake 
City 

Aver- 
age for 

U.S. 
Feb.  2, 

1924 

Aver- 

Kind of  seed 

Purity 

Ger- 
mina- 
tion 

age  for 
U.S. 

Feb.  3, 
1923 

Clovers: 

Pet. 
99.4 
98.3 
96.9 
98.9 
99.5 

99.6 

93.2 

83 

86.9 

97.8 

99.2 

98.7 
98.7 

99.3 
96.1 
98.7 

99.3 

98.8 
98.6 
98.2 
97.8 

Pet. 
92 
91 
91 
90 
91 

93 
90 
78 
87 
91 
92 

89 
92 

95 
91 
94 

94 
94 
95 
94 
92 

$32.  50 
21.50 
48.00 
13.00 
21.00 

7.15 
14.  50 
28.00 
17.50 
10.50 

7.25 

9.00 
4.50 

5.25 

$34.  50 
21.50 
48.00 
13.00 
22.00 

7.25 
14.00 
28.50 
17.50 
11.00 

6.50 

9.00 
4.25 

5.00 
6.50 
4.75 

$33.00 
22.00 
55.00 
15.00 
22.50 

7.90 

14.  2.5 
30.00 
16.00 
12.  50 
7.00 

10.50 
6.25 

5.00 
7.50 
5.50 

2.50 

$34.  50 
22.00 
49.00 
12.75 
24.  CO 

7.40 
14.50 
28.75 
16.75 
10.  50 

7.00 

10.00 
5.00 

$32.  35 
22.25 
55.00 
13.00 
22.50 

7.10 
14.50 
30.50 
17.  50 
12.00 

8.00 

10.00 
8.00 

5.50 

$34.  75 
22.25 
50.00 
13.50 
22.75 

7.25 
14.00 
27.50 
16.50 

7.75 

11.  CO 

$35.  50 
22.00 
47.00 
12.50 
22.75 

6.95 

14.  25 

28.50 

16.00 

9.50 

7.75 

9.50 

$36.  00 
23.50 
50.00 
13.00 
24.00 

7.00 
16.00 
30.00 
18.00 
11.50 

7.75 

12.50 

$34.  50 
22.50 
50.00 
13.00 
23.00 

7.25 
14.00 
29.00 
17.00 

7.50 

11.00 

$34. 00 
22.25 
55.  00 
14.00 
22.00 

7.50 
15.00 
28.00 
17.00 
10.00 

8.00 

$36.  00 
24.  00 
55.00 
12.  50 
26.00 

9.00 
17.00 
28.50 

$33.  00 
20.00 

14.00 
23.50 

9.00 

$23.  00 
16.35 
49.85 
14.85 
21.30 

8.60 
15. 00 
26.15 
18.00 
11.65 

6.30 

13.45 
6.40 

5.20 
4.90 
4.50 

2.05 
1.70 
.80 
1.05 
1.45 

$22. 45 

Alsike  clover . 

17.65 

White  clover 

Sweet  clover 

58.75 
12.55 

Alfalfa 

20.05 

Grasses: 

Timothy 

7.35 

Redtop  

20.50 

Kentucky  bluegrassr 

26.30 

Orchard  grass 

14.00 

10.90 

Kape 

7.75 
14.50 

7.40 

Vetches: 

Hairy  vetch. ... 

17.80 
7.30 

Peas: 

Canada  field  peas 

7.00 
4.00 

4.00 

5.15 

5.25 

5.50 
6.50 
4.00 

2.25 

5.45 

Cowpeas 

7.65 
4.15 

2.50 

4.70 

Soy  beans 

2.25 

2.50 
1.05 
1.50 
2.20 

4.00 

4.25 

2.75 
2.55 
.80 
1.20 
2.00 

4.50 

5.00 
2.  CO 
1.00 
1.25 
2.10 

4.45 

Seed  grains: 

Seed  corn       

1.70 

Seed  wheat 

2.50 
1.00 
1.45 
1.70 

1.70 

Seed  oats___ 

.90 

1.40 

.85 
1.25 

.80 

Seed  barley 

1.25 

1.10 

Seed  rye ... 

1.40 
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Prices  Advance 

Cotton  prices  during  the  week  January  26-31,  were  steady 
with  an  upward  tendency.  Reports  of  lack  of  necessary  mois- 
ture in  certain  cotton  producing  States  were  responsible  for  the 
further  strengthening  of  quotations  for  the  fall  and  winter 
months.  December  future  contracts  last  season  at  this  time 
were  selling  at  a  discount  as  compared  with  old  crop  March 
future  contracts  of  a  little  over  6c1  per  lb.,  whereas,  at  the  present 
time  new  crop  months  are  selling  at  a  slight  premium  over  old 
crops.  Both  spots  and  futures  advanced  about  l/2p  per  lb. 
during  the  week.  On  the  New  York  Cotton  Exchange  March 
future  contracts  closed  at  23.80^  as  compared  with  23.29^  last 
week  and  34.03^  one  year  ago.  March  future  contracts  on  the 
New  Orleans  Cotton  Exchange  closed  at  23.76^  as  compared 
with  34.07c'  a  year  ago.  On  the  Chicago  Board  of  Trade 
March  future  contracts  closed  at  23.90p,  compared  with  23.42<i 
last  week. 

Reports  indicated  that  the  demand  for  spot  cotton  was  not 
very  keen  during  the  week,  with  holders,  however,  continuing 
to  expect  higher  prices  for  their  unsold  stocks.  The  average 
price  of  Middling  spot  cotton  in  10  designated  spot  markets 
was  23.63(4  per  lb.  at  the  close  of  the  week,  as  compared  with 
23.09(5  the  previous  week  and  33.93(5  one  year  ago. 

Sales  in  the  10  designated  spot  markets  were  heavier,  amount- 
ing to  112,814  bales  as  compared  with  76,434  bales  last  week 
and  56,789  bales  last  year. 

The  export  movement  was  fairly  heavy  during  the  week  and 
total  exports  so  far  this  season  are  now  about  1,400,000  bales 
larger  than  for  the  corresponding  period  last  season,  of  which 
900,000  bales  are  contributed  by  Germany  and  England  com- 
bined. 

Reports  from  both  domestic  and  European  dry  goods  centers 
were  fairly  optimistic. 


Closing  Future  Prices  on  the  Future  Exchanges 

January  31, 1925,  with  Comparisons. 


New  York 

New  Orleans 

Month 

Jan. 
31, 
1925 

Feb. 
2, 

1924 

Feb. 
3, 

1923 

Feb. 

4, 
1922 

Jan. 
29, 
1921 

Jan. 
31, 
1925 

Feb. 

2, 
1924 

Feb. 

1923 

Feb. 

4, 
1922 

Jan. 
29, 
1921 

March 

May        

CIS. 

23.80 

24.12 

24.33 

24.08 

24.17 

Cls. 

34.01 

34.33 

33.00 

28.33 

27.80 

Cls.' 
27.94 
28.28 
27.73 
25.34 
25.04 

Cts. 

16.71 

16.41 

16.02 

15.51 

15.45 

Cts. 
14.52 

14.  82 
15. 12 

15.  35 
15.  42 

Cls. 

23.76 

24.00 

24.21 

23.79 

Cts. 
34.07 
33. 77 
32.84 
27.86 

Cls. 
27.78 
27. 69 
27.42 
24.91 
24.69 

Cts. 

15.  60 
15.  52 
15.32 
14.76 
14.62 

Cls. 
14.17 
14.37 

Julv                 

14.  62 

14.85 

December 

23.81 

27.46 

14.95 

Daily  Closing  Quotations  for  No.  5  or  Middling  Spot  Cotton 
at  10  Designated  Spot  Markets,  Week  of  January  26-31, 
1925,  with  Comparisons 


Market 


Jan.  26-31,  1925 


Jan.  28-Feb.  2,  1924 


Mon  Tue.  Wed  Thu.  Fri.   Sat.  Mon  Tue.  Wed  Thu.  Fri.   Sat. 


Norfolk 

Augusta 

Savannah. 

Montgomery. .. 
New  Orleans. .. 

Memphis^ 

Little  Rock 

Dallas 

Houston __. 

Galveston 


Cls.  Cls, 

.  23.  25-23.  44 

'23.  ■00123. 13 

,23.1723.32 

22.  6022.  70 

23.20  23.40 

_|22.  50122.50 

.23.  25123.35 

.22.75122.90 

.23.  25|23.  40 

.123.30  23.-45 


Cls. 


Cts.    Cts. 


23.  68|23.  75[23.  75 
23.3S'23.44j23.  38 
23.  66  23.  70  23.  67 
22.90123. 10  23.  10 
23. 65  23.  85  23.  75 

22.  75  23.  25123.  25 

23.  75123.  75  23.  75 
23. 15i23.  20123.  15 
23.  65  23.  70J23.  70 
23.  65  23.  70  23.  70 


Average. __  23.  03|23. 16 


23.42 


23.54 


Cts.  Cts. 
23.  94  33.  13 
23.  50i33. 19 
23.  80|32.  79 
23.  20|32.  75 
23.90133.38 
23.  25  33.  75 
23.  75  33.  25 
23.  3032.  50 
23.  80,33.  30 
23.  85  33.  35 


23.  52 


333. 


Cts.\  Cts. 
33.  2533. 13 
33.  25[33. 13 

32.  9032.  72 
33.00  32.88 

33.  38  33.  13 
33.  75  33.  75 
33.  25'33. 25 

32.  6032.  45 

33.  30  33. 15 
33.  50  33.  35 


Cts.    Cts     Cls. 
33.  75  33.  75  34.  00 
34.06 


33.  75,33.  69 
33.  43|33.  69 


23.  6333. 14  33.  22,33.  09 


33. 50  33.  50  .' 
33.  63  33.  63  i 
33.  75  33. 
33.  5033.  50  i 
33. 15i33.  00133.  40 

33.  85133.  75  34. 15 

34.  05  33.  90  34.  30 


34.00 
33.88 
34.00 
33.  75 
33.75 


33.  64  33.  62 


33.93 


Stocks  of  Egyptian  cotton  at  Alexandria,  Egypt,  on  January 
30,  were  reported  to  be  252,000  bales  compared  with  245,00*0 
bales  on  February  1,  1924.  Stocks  of  Indian  cotton  at  Bombay, 
India,  on  Januarv  30,  were  reported  to  be  463,000  bales  com- 
pared with  483,000  bales  on  February  1,  1924. 


Receipts  at  10  Designated  Spot  Markets,  August  1,  1924- 
January  30,  1925,  and  Stocks  on  January  30,  1925,  with 
Comparisons 

[Compiled  from  commercial  reports] 


Receipts 

Stocks 

Market ' 

Aug.  1, 

1922- 

Feb.  2, 

1923 

Aug.  1, 
1923- 

Feb.  1, 
1924 

Aug.  1, 

1924- 

Jan.30, 

1925 

5-year 
average 
Aug.  1- 
Feb.  1, 

1920- 

1924 

Feb.  2, 
1923 

Feb.  1, 
1924 

Jan.  30, 
1925 

5-year 

average 

Feb.  l, 

1920- 

1924 

Norfolk 

Augusta 

Savannah 

Montgomery.. 
New  Orleans.. 

Memphis 

Little  Rock... 
Dallas. 

1,000 

bales 

228 

218 

289 

53 

963 

860 

163 

55 

2,480 

2,035 

1,000 

bales 

344 

164 

297 

47 

938 

675 

103 

115 

3, 162 

2,491 

1,000 

bales 

279 

183 

478 

74 

1,465 

950 

189 

175 

4,063 

3,043 

1,000 

bales 

248 

265 

484 

51 

869 

692 

140 

81 

2,194 

1,946 

1,000 

bales 

99 

63 

60 

17 

208 

143 

53 

16 

286 

337 

1,000 
bales 

m 

44 

71 

14 

207 

116 

33 

11 

280 

260 

1,000 

bales 

107 

62 

74 

19 

413 

111 

34 

19 

607 

580 

1,000 
bales 

99 
11-5 
140 

22 
320 
234 

53 

2% 

Houston 

Galveston 

290 
317 

Total.... 

7,344 

8,336 

10,  899 

6,970 

1,  232  :     1, 129 

2,026 

1,614 

Cotton   Movement    August    1,     1924-January    30,    1925,    and 
Stocks  January  30,  1925,  with  Comparisons 

[Compiled  from  commercial  reports] 


Port  receipts 

Port  stocks 

Interior  receipts 

Interior  stocks 

Into  sight 

Northern    spinners' 
takings 

Southern    spinners' 
takings. 

World's  visible  supply 
of  American  cotton.. 


A.ug.  1, 
1913- 

Jan.30, 
1914 


1,000 
bales 
8,213 
1,086 
5,930 
948 
11,  359 

1,674 

2,003 

4,627 


Aug.], 

Aug.  1, 

Aug.  1, 

Aug.  1, 

1920-  !  1921- 

1922- 

1923- 

Jan.28.iFeb.  3, 

Feb.  2, 

Feb.  1, 

1921 

1922 

1923 

1924 

1,000 

1,000 

1,000 

1,000 

bales 

bales 

bahs 

bales 

3, 951 

3,873 

4,511 

5, 336 

1.190 

1.139 

913 

874 

4,652 

5,333 

6,184 

6,259 

1,  574 

1,488 

1,151 

945 

6,977 

7,072 

8,  825 

9,174 

960 

1,500 

1,537 

1,264 

1,455 

2,365 

3,066 

2,643 

4,822 

4,202 

3,  359 

3,030 

Aug.  1, 
1924- 

Jan.30 
1925 


1,000 
hales 
7,039 
1,488 
8,339 
1,  307 
11,702 

1,159 

2,806 

4.722 


1,000 
bales 
4, 463 
1.168 
5, 481 
1,286 
7,976 

1,396 

2,450 

4.027 


Per 

cent 
this 
year 
is  of 

5-year 
aver- 


Per 

cent 

157.7 

127.4 

152.1 

101.  0 

146.7 

83.0 

1115 
117.3 


Exports  of  American  Cotton 

August  1,  1924,  to  January  30,  1925,  with  Comparisons. 
[Compiled  from  Government  and  commercial  reports] 


To- 


Great  Britain.. 

France 

Germany 

Italy.. 

Japan 

China 

Spain 

Belgium.. 

Canada1 

Other  countries. . 

Total 


Aug.  1, 
1913- 

Jan.  30, 
1914 


Bales 
2,  413,  718 

869,  575 
2,  019,  680 

306,  785 

258,  415 
210 

191,700 

122,  561 
73,  201 

165,  230 


Aug.  1, 
1921- 

Feb.  3, 
1922 


Bales 
946.  283 
428,  952 
774,  1S6 
240,174 
598,  606 

67,  54S 
178,  244 
105. 340 

S3. 055 
115,281 


Aug.  1, 

1922- 

Feb.  2, 

1923 


Bales 
,  069,  349 
477,  981 
595,  966 
317.  857 
319,  341 

10,  000 
178, 162 
130.701 

92,  020 
ISO,  82 


6,  421,  078  3,  542,  669;3,  342,  20; 


Aug.  1, 
1923- 

Feb.  1, 
1924 


Bales 

381,217 
530,  628 
722,  841 
359, 542 
420,  952 

18.  525 
134,  153 
115,712 

77,  973 
185,  165 


Aug.  1 
PJJ- 

Jan.  30, 
1925 


Bales 
863,  591 
630,  830 
164,  836 
420,  255 
568,  702 

25,11 
186,  913 
139,  948 

94,  608 
269.  050 


3,  946, 708  5,  363,  848 
I 


4-year 
average 
Aug.  1- 
Feb.  1, 

1921- 
1924 


Bales 
112,193 

454,  140 
672, 836 
291,  524 
366,  385 

24,  825 
165,  044 
120,  087 

82,  359 
150,  476 


3,  439,  S79 


Per 

cent 

this 

year 

is  of 
4-year 
average 


Per  cent 
167.6 
138.9 
173.  1 
144.2 
155.2 
101.  1 
113.3 
116.  5 
114.9 
178.  S 


155.9 


1  Exports  to  Canada  are  for  the  period  August  1  to  December  31. 

2  Includes  50  bales  to  Russia. 

3  Includes  64,593  bales  to  Russia. 

Exports  for  the  week  ending  Januarv  30  amounted  to 
182,494  bales,  compared  with  303,856  bales  the  previous  week, 
146,536  bales  for  the  corresponding  week  in  1924,  and  263,937 
bales  during  the  week  ending  January  30,  1914. 
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Stocks  of  American  Cotton  at  European  Ports 

[Compiled  from  commercial  reports] 


At— 

Jan. 
30, 
1914 

Jan. 
31, 

1919 

Jan. 
30, 
1920 

Jan. 
28, 
1921 

Feb. 

3, 

1922 

Feb. 

2, 

1923 

Feb. 
1, 

1924 

Jan. 
30, 

1925 

5-year 
aver- 
age ' 

I/iverpool 

Manchester 

Continent 

1,000 
bales 

878 
52 

975 

1,000 
bale. i 

250 
36 

153 

1,000 

bales 

720 

113 

383 

1,000 
bales 

647 
83 

502 

1,000 
bales 

591 
53 

603 

1,000 
bales 

469 
40 

426 

1,000 
bales 

491 
86 

293 

1,000 
bales 

091 
76 

530 

1,000 
bales 

584 
76 

441 

Total-— 

1,905 

445 

1,210 

1,232 

1,247 

941 

870 

1,303 

1,101 

i  Feb.  1,  1920-1924. 

Cottonseed  Price  Quotations 

Week  of  January  19-24,  1925,  with  Comparisons 


Jan.  19- 

-24,  1925 

Jan.  21-26,  1924 

Jan.  22-27,  1923 

City 

Car 
lots 

Wagon 
lots 

Car 
lots 

Wagon 
lots 

Car 
lots 

Wagon 
lots 

Cbarlotte,  N.  C 

Per  ton 
$3S 
38 
43 
43 
40 
40 
44 
45 
46 
45 
42 
40 
35 

Per  ton 
$35 
35 
40 
38 
38 
36 
35 
40 
43 
40-43 
38 

Per  ton 
$50 

Per  ton 
$46 

Per  ton 

$58 

54 

50-53 

Per  ton 
$48 

K  dcigh,  N.  C.  . 

50 

Little  Rock,  Ark.. 

45 

40 

45 

Fort  Smith,  Ark   . 

40 

Texarkaria,  Ark 

Coldwater,  Miss 

Tunica,  Miss 

Yazoo  City.  Miss 

Memphis,  Tenn _  ..  . 

i  45 

43 

54. 50 

48 

Dallas,  Tex __ 

Guthrie,  Okla.. 

1  F.  o.  b.  shipping  point. 


Premium  Staple  Cotton 

A  good  demand  for  premium  staple  cotton  was  reported  at 
both  New  Orleans  and  Memphis.  Some  of  the  sales  reported 
in  these  markets  during  the  week  January  26-31,  were: 

New  Orleans:  Cents 

No.  5  or  Middling,  full  1  In 24.75 

No.  5  or  Middling,  full  1  in _ 25.00 

No.  6  or  Strict  Low  Middling,  i;G  ins 24.50 

No.  5  or  Middling,  It1,:  ins. _ __ 26.00 

No.  4  or  Strict  Middling,  lft  ins 25.  50 

No.  4  or  Strict.  Middling,  lft  ins _* 25.  38 

No.  5  or  Middliug.  1  iV  to  l's  ins. 26.  50 

No.  7  or  Low  Middling,  V/s  ins.. _ _.  25.00 

No.  5  or  Middling,  full  VA  ins _ 29.00 

No.  5  or  Middling,  full  l<  i  to  1ft  ins 30.00 

Memphis: 

No.  6  or  Strict  Low  Middling  to  No.  5  or  Middling,  1ft  to  1%  ins. 26.  00 

No.  5  or  Middling,  stained,  1J4  ius__ 27.00 

No.  4  or  Strict  Middling,  full  l's  ins. -jo.  00 

Average  Premiums  for  Staple  Lengths  of  the  Grade  No.  5  or 
Middling,  January  31,  with  Comparisons 


No.  5 short  staple. 

Length: 

iir> 


1' 
lft- 
M- 
i.ft- 

IV 


Nevv  Orleans 


Jan.  31, 
1925 


Cents 
23.90 

Points 

175 

480 

650 

1,000 


Feb.  2, 
1924 


Cents 
34.00 

Points 
100 
175 
275 
400 
500 
600 


Feb.  3, 
1923 


Cents 
28.00 

Points 
100 
2.50 
400 
4  50 
550 
700 


Memphis 


Jan.  31, 
1925 


Cents 
23.  25 

Points 
225 
575 
875 
975 


Feb.  2, 
1924 


Cents 
33.  7.5- 

Points 
100 
125 
225 
325 


Feb.  3, 
1923 


Cents 
28.13 

Points 
137 
187 
287 
487 


Spot  Cotton  Quotations  for  January  31,   1925,  and  Sales  During  Week  of  January  26-31,   1925 

Price  of  No.  5  or  Middling  spot  cotton  for  January  31,  1925,  the  commercial  differences  in  price  between  No.  5  and  other  grades  of  American  Upland  cotton  at  each  of  the  10 
markets  named,  and  average  differences  and  prices  for  the  corresponding  day  in  previous  years,  together  with  the  total  number  of  bales  sold  during  the  week  of  January 
26-31,  1925,  in  each  of  the  markets  and  total  for  all  the  markets,  with  comparison,  as  reported  by  the  cotton  exchanges. 


Nor- 
folk 

Au- 
gusta 

Savan- 
nah 

Mont- 
gom- 
ery 

Mem- 
phis 

Little 
Rock 

Dallas 

Hous- 
ton 

Gal- 
ves- 
ton 

New 
Or- 
leans 

Average 

Grade 

Jan.  31, 
1925 

Feb.  2, 
1924 

Feb.  3, 
1923 

Feb.  4, 
1922 

Feb.  5, 
1921 

Jan.  31, 
1920 

Feb.  1, 
1919 

White  Standards: 

No.  1  or  Middling  Fair 

On  i 

100 

75 

50 

25 

23.  94 

0#' 

63 

163 

250 

350 

On 

25 

Off 

Even 

63 

163 

250 

On 

25 
Off 
Even 
75 
175 
288 
375 

75 
125 
250 

150 
225 
325 

37 
100 
150 

125 

175 

275 

5,  303 

On 

100 

75 

50 

38 

23.  50 

Off 

j  5 

150 

250 

350 

Even 

13 

50 

138 

238 

On 

25 

Off 

25 

75 

150 

250 

375 

75 
150 
225 

150 
200 
300 

50 

75 

138 

138 

150 

250 

2,410 

On 

100 

75 

50 

25 

23.  80 

Off 

63 

150 

250 

350 

On 

Off 
Even 
75 
150 
250 
On 
13 
Off 
25 
75 
150 
250 
375 

75 
150 
-225 

150 
2(10 
300 

35 

85 

150 

125 

175 

250 

1,094 

On 

88 

63 

38 

25 

23.20 

Off 

75 

150 

250 

350 

Even 

25 

63 

138 

213 

On 

13 
Off 
25 
75 
150 
250 
350 

75 
1.50 
225 

150 
200 
275 

38 

88 

138 

125 
175 
250 
717 

On 

100 

75 

50 

25 

23.  25 

Off 

50 

100 

150 

250 

Even 

25 

50 

100 

150 

25 

50 

75 

100 

150 

200 

50 
75 

100 

1.50 
175 
200 

150 
175 
200 

250 

275 

300 

3,  450 

On 

125 

100 

75 

40 

23.  75 

Off 

50 

125 

250 

375 

On 

25 

Off 

25 

50 

100 

200 

On 

25 

Off 

25 

50 

150 

200 

300 

100 
150 
200 

150 
200 
250 

40 

75 

125 

125 

150 

225 

17,  356 

On 

90 

75 

63 

38 

23.  30 

Off 

63 

160 

275 

400 

Even 

25 

63 

160 

300 

15 

50 

90 

125 

250 

375 

125 
150 
210 

165 
190 
250 

40 

75 

125 

175 

200 

275 

26,  292 

071 

100 

75 

50 

35 

23.80 

Off 

60 

150 

275 

400 

Even 

35 

60 
150 
275 

25 

50 
100 
150 
275 

400 

100 
150 
225 

200 
250 
325 

25 

60 

100 

125 

175 

250 

24,  095 

On 

100 

80 

65 

40 

23.85 

Off 

75 

150 

275 

400 

On 

20 

Off 

35 

75 

175 

350 

20 

55 
110 
200 
290 
400 

130 
160 
250 

190 
240 
350 

15 

75 

150 

90 

200 

300 

16,  261 

On 

110 

80 

60 

35 

23.  90 

Off 

50 

140 

250 

350 

On 

25 

Off 

Even 

60 

150 

250 

Even 

40 

so 

175 
250 
375 

100 
150 
225 

150 
225 
300 

45 

75 

125 

125 

175 

275 

15, 106 

On 
101 
77 
55 
33 
23.  03 
Off 
62 
111 
243 
35S 
On 

12 

Off 

18 

01 

142 

248 

On 

o 

Off 

35 

Kl 

153 

245 

353 

91 
141 
214 

161 
211 

288 

48 
88 
140 

140 

185 

265 

■'112,711 

On 

181 

148 

116 

70 

33.  93 

Off 

93 

210 

348 

473 

On 

50 

Off  _ 

5 

S3 

189 

310 

On 

21 

Off 

22 

71 

170 

287 

407 

82 
140 
213 

135 
195 
265 

30 
81 
144 

123 

171 

259 

'50,789 

On 
99 
75 

51 

28 

28.  02 

Off 

35 

74 

126 

181 

On 
208 
160 
105 

16.02 

Off 

84 

195 

300 

405 

On 

345 
290 
228 
120 

13.25 

Off 
203 
413 
568 
705 

On 
333 
263 
200 
113 

40.16 

Off 
253 
685 
948 

1,185 

On 

204 

No.  2  or  Strict  Good  Middling.. 

No.  3  or  Good  Middling. 

No.  4  or  Strict  Middling 

No.  5  or  Middling 

No.  6  or  Strict  Low  Middling... 
No.  7  or  Low  Middling 

155 

115 

59 

26.75 

Off 
138 
388 

No.  8  or  Strict  Good  Ordinary  -'. 

No.  9  or  Good  Ordinary  -'._ 

Spotted: 

No.  3  or  Good  Middling 

611 

773 

No.  4  or  Strict  Middling 

No.  5  or  Middling     

No.  6  or  Strict  Low  Middling  2_ 

No.  7  or  Low  Middling  - ... 

Yellow  Tinged: 

No.  2  or  Strict  Good  Middling.. 

No.  3  or  Good  Middling _. 

No.  4  or  Strict  Middling 

No.  5  or  Middling  s     ... 

3 

40 

115 

1j63 

213 

46 
136 
236 
348 
448 

98 
200 
338 
520 

725 

198 
320 
480 
705 
1,005 

63 
133 

240 

No.  6  or  Strict  Low  Middling  "-.. 

No.  7  or  Low  Middling  2 __ 

Light  Yellow  Stained: 

No.  3  or  Good  Middling. 

380 
578 

No.  4  or  Strict  Middling -.   ... 

No.  5  or  Middling  2 

Yellow  Stained: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling  ■ 

No.  5  or  Middling  2 

71 
113 
195 

220 

310 

415 

290 
400 
545 

455 
603 
745 

284 
367 
487 

Gray: 

No.  3  or  Good  Middling. 

No.  4  or  Strict  Middling  2     

No.  5  or  Middling  2 

Blue  stained: 

No.  3  or  Good  Middling  2 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  2 

Sales  for  week,  bales 

100 

115 

190 

'34,513 

268 

353 

450 

'51,657 

368 

475 

598 

'54,545 

570 

678 

825 

'49,981 

351 

440 

581 

'  43,  855 

1  The  differences  are  stated  in  terms  of  points  or  hundredths  of  a  cent  per  pound.    By  "On"  is  meant  that  the  stated  number  of  points  is  to  be  added  to  the  price  of 
No.  5  and  by  ■•Off"  is  meant  that  the  stated  number  of  points  is  to  be  subtracted  from  the  price  of  No.  5. 

2  These  grades  are  not  tenderable  on  future  contracts  made  subject  to  section  5  of  the  Cnited  States  cotton  futures  Act,  as  amended,  on  the  future  exchanges  at  New  , 
York  and  New  Orleans. 

3  Total  sales.    Sales  from  Aug.  1,  1924,  to  Jan.  31,  1925,  amounted  to  3,825,214  bales,  compared  with  3,220,370  bales  during  the  corresponding  period  in  1924  and  2,988,701 
bales  in  1923. 


96 


CROPS  AND  MARKETS 


Vol.  3,  No.  6 


\* 


Foreign  Crops  si^  Markets 


The  Corn  Situation 


The  shortage  of  the  corn  crop  of  the  United  States  together 
with  the  prospects  for  the  new  crop  in  Argentina  are  the  domi- 
nating factors  in  the  world  corn  situation.  The  final  estimate 
of  2,437,000,000  bushels  for  the  1924  crop  in  the  United  States 
is  600,000,000  bushels  below  the  production  of  1923  and  is  the 
lowest  estimate  recorded  during  the  last  twenty  years.  In  a 
good  crop  year  the  United  States  crop  accounts  for  about  70 
per  cent  of  the  total  production  for  all  countries  for  which 
statistics  are  available  and  surpasses  in  quantity  the  com- 
bined production  of  the  corn,  oats  and  barley  crops  of  all 
European  countries  outside  of  Russia.  This  enormous  produc- 
tion in  the  United  States  is  almost  entirely  absorbed  by  the 
home  demand.  The  decrease  in  the  1924  corn  crop  of  the 
United  States  is  partially  offset  by  an  increase  in  the  oats, 
sorghums  and  other  substitute  feed  crops.  The  barley  crop 
will  not  help  since  production  is  smaller  than  last  year.        o 

The  first  estimate  of  the  corn  acreage  for  the  1924-25  crop 
in  Argentina  is  8  per  cent  greater  than  last  year.  Argentina, 
which  ranks  second  as  a  producer,  is  especially  important  be- 
cause the  bulk  of  the  crop  is  available  for  export  and  Argentina 
during  recent  years  has  been  the  most  important  single  source 
of  supply  for  the  importing  countries  of  Europe. 

The  aggregate  corn  crop  of  European  countries  thus  far  re- 
porting is  somewhat  above  last  year.  This  increase  is  offset 
by  decreases  in  the  oats  and  barley  crops  of  Europe  as  a  whole, 
but  for  the  most  important  corn  importing  countries  other 
feed  crops  are  slightly  better  than  the  year  before.  Great 
Britain,  Germany,  the  Netherlands,  and  Belgium  are  the  im- 
portant corn  importers.  For  England,  Germany,  and  the 
Netherlands  the  barley  and  oats  crops  are  slightly  greater  than 
for  last  year.  Belgium  has  a  smaller  crop.  In  Germany,  where 
considerable  quantities  of  potatoes  are  fed  to  livestock  the 
1924  potato  production  is  roughly  10  per  cent  larger  than  in 
1923,  but  the  increase  will  go  partiaUy  to  offset  the  poor  wheat 
and  rye  crops. 

The  surplus  corn  producers  of  Europe  are  the  countries  of 
the  Lower  Danube,  including  Hungary,  Yugoslavia,  Bulgaria, 
and  Rumania,  which  during  the  current  season  have  an  aggre- 
gate production  of  371,000,000  bushels  against  309,000,000 
bushels  produced  last  year.  The  increase  in  the  surplus  pro- 
ducing countries  of  Europe  together  with  additional  supplies 
that  may  become  available  in  producing  centers  in  Africa  and 
other  countries  of  minor  importance,  is  not  sufficient  to  make 
up  for  the  deficit  in  European  feed  grains  caused  by  the  short 
crops  of  barley  and  oats.  Spain,  France,  and  Italy  usually 
consume  their  total  production  and  need  small  quantities  in 
addition. 

Even  though  Argentina  has  increased  her  corn  acreage,  the 
possible  increase  in  production  with  the  most  favorable  grow- 
ing conditions  will  not  be  great  enough  to  make  up  the  deficit 
in  the  world  supply  brought  about  by  the  short  crop  in  the 
United  States. 


World  Pork  Production 

World  production  and  trade  in  pork  and  pork  products 
during  1924  very  nearly  reached  the  record  proportions  attained 
in  1923.  But  for  the  decline  in  American  production  and 
exports  during  the  last  half  of  the  year,  the  1923  figures  un- 
doubtedly would  have  been  surpassed. 

The  outstanding  development  of  the  year,  from  a  world 
standpoint,  has  been  the  beginning  of  a  downward  swing  in 
production  in  the  United  States,  with  its  attendant  rise  in 
prices  of  pork  products  and  the  curtailment  of  exports. 
European  countries  generally  maintained  and  increased  pork 
production  throughout  the  year,  several  of  the  surplus  pro- 
ducing nations  reaching  the  highest  figures  in  their  history, 
although  certain  deficit  areas  remained  still  considerably 
below  pre-war.  Denmark  slaughtered  in  export  slaughter- 
houses 1  slightly  over  4  million  hogs,  compared  with  3.4  million 
last  year  and  2.5  million  before  the  war.  The  Netherlands 
exported  over  50%  more  pork  to  the  United  Kingdom  than 
in  1923,  Canada,  35  to  40%  more,  and  Ireland  and  Sweden 
both  considerably  more.     The  inspected  slaughter  of  hogs  in 

1  Preliminary  figures. 


Germany  is  estimated  to  have  increased  from  5,780,000  last 
year  to  9,700,000  in  1924. 

Continued  increase  in  foreign  pork  production  does  not 
seem  likely,  however,  except  in  Great  Britain  and  possibly  in 
Germany.  Denmark,  The  Netherlands,  Great  Britain,  and  Ire- 
land are  now  producing  more  hogs  than  ever  before.  Further 
expansion  is  not  considered  possible,  economically,  by  many 
observers.  The  occurrence  of  a  downward  swing  of  pro- 
duction in  the  United  States,  moreover,  reflects  unfavorable 
relationships  between  prices  of  feed  and  hogs  which  are  usually 
world  wide  in  character.  Smaller  production  in  the  United 
States  has  always  been  followed  in  the  past  by  a  similar  develop- 
ment abroad. 

The  first  indication  of  such  a  development  is  now  to  be  seen 
in  the  downward  trend  of  production  in  Ireland  during  recent 
months.  This  tendency  is  not  yet  apparent  in  other  European 
countries,  but  seems  likely  to  show  up  in  certain  countries  dur- 
ing coming  months.  Hogs  wer.e  unprofitable  in  Denmark  dur- 
ing the  first  half  of  1924,  and  the  census  figures  for  July,  1924, 
revealed  a  7%  decrease  in  sows  as  well  as  a  slight  decrease  in 
young  pigs.  The  price  situation  improved  during  the  fall, 
but  recent  rises  in  feedstuffs  have  removed  much  of  the  gain. 

In  Germany  the  outlook  is  more  uncertain.  The  potato  crop 
was  very  large  this  year  and  poor  in  quality,  while  the  percent- 
age of  low-grade  barley  was  unusually  high,  with  the  result  that 
the  relation  between  prices  of  feeds  and  hogs  was  favorable  for 
increased  hog  production  during  the  fall  months.  With  feed 
prices  rising  and  hog  prices  declining,  this  relation  has  been 
growing  less  favorable  since  October,  however,  and  grain  prices 
in  January  have  been  unfavorable  for  increased  hog  production, 
while  potato  prices  are  approaching  that  point.  This  would 
seem  to  indicate  considerably  less  emphasis  on  building  up 
herds  during  1925,  with  the  possibility  that  a  decrease  might 
even  take  place. 

In  Great  Britain  further  expansion  seems  possible  during 
1925,  but  high  prices  for  feedstuffs  will  be  a  retarding  factor. 
Widespread  agitation  for  increased  production  of  hogs  had  the 
apparent  result  of  a  13%  increase  in  the  number  of  sows  kept 
for  breeding,  according  to  the  census  of  June,  1924.  Market- 
ings have  been  about  normal  since  that  time.  Production  in 
Netherlands  is  affected  by  the  same  factors  influencing  produc- 
tion in  Denmark.  Unusually  heavy  shipments  to  England  during 
recent  months  seem  to  indicate  some  reduction  in  herds,  a  fact 
which  would  be  likely  to  show  up  during  1925. 

Hog  production  in  Argentina  has  been  falling  off  for  the  past 
three  years;  in  Brazil  it  has  been  increasing  slightly.  No 
important  changes  need  be  anticipated  in  this  region  in  1925. 


Prices  of  American  Apples  in  British  Markets 


Variety  and  grade 

Origin 

Market 

Week 

ending 

Jan.  24, 

1925 

Week 

ending 

Jan.  31, 

1925 

York  Imperial,  all  grades 

Do 

Ben  Davis,  all  grades..-  

Virginia 

do 

do 

Maine 

New  York.. 
do 

Liverpool... 

London 

Liverpool 

do 

do 

London 

do 

Liverpool 

Per  barrel 

$7. 21-S7.  69 

6.  01-  8. 41 

6.  25-  7.  45 
5. 76-  7. 21 

7. 93-  8.  53 

7.  61-  8. 41 
5.  28-  6. 25 

Per  barrel 
$7.  19-$8.  39 
6.  23-  7. 62 

Do - 

Ehode  Island  Greening,  all 

6. 47-  7.  67 

Do       .    .- 

7. 19-  7. 91 

Baldwin,  all  grades 

Maine 

New  York.. 

Virginia 

do 

Oregon 

do 

do 

Do    

5.  75-  5.  99 

Winesap,  all  grades 

do 

do.. 

do 

London 

5.  52-  6.  01 
7. 45-  7. 81 

Per  box 
3.  36-  3.  72 

Yellow  Newtown,  all  grades. 
Yellow  Newtown: 

Per  box 
2. 88-  3.  24 

Do — 

3. 12-  3.  60 

Liverpool 

London 

2.  88-  3. 12 

2. 88-  3. 12 

Do 

do 

California... 
Oregon 

do 

2.  64-  3. 12 

Do 

Liverpool 

2.70 

C  Grade     

do 

London 

2. 40-  2. 88 

2.  64-  2. 76 

Do  

2.  40-  2.  64 

California... 

Washington. 

do 

do 

do 

do 

Oregon 

do 

do 

do 

Liverpool 

do 

do 

London 

Liverpool 

2.40 

3. 40-  3. 48 

3.  24-  3.  36 

~2."88^"3."i2" 

2.  16-  2.  64 

Winesap,  extra  fancy 

Fancy— 

C  Grade 

All  grades 

Delicious,  all  grades 

Spitzenburg: 

2.  88-  3. 12 
2.  40-  2.  64 
2.  40-  2.  88 

3.  12-  3.  54 

do.. 

London 

2.  82-  3.  00 

2. 52-  3.  00 

Do 

2.  88-  3. 12 

Liverpool .   . 

2.  46-  2.  64 

Do 

do 

do 

do 

do 

Washington. 

do 

Oregon 

London.   ... 

2.  40-  2.  88 

C  Grade.... 

Do 

All  grades 

Rome  Beauty: 

do 

Liverpool 

London 

Liverpool 

do 

do....... 

London 

2.  58-  2.  70 
2.  04-  2.  88 
2. 88-  3.  36 

3. 00-  3.  24 

2. 16-  2.  64 
2.  88-  3.  60 

2.  16-  2.  40 
2.28 

2. 16-  2.  64 

1.  68-  2. 28 

York  Imperial,  all  grades 

Source:  Cabled  by  American  Agricultural  Commissioner,  Mr.  E.  A.   Foley,  at 
London. 
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